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7KH� ODVW� 6XQGD\� LQ� $SULO� ZDV� DQ�
RSSRUWXQLW\� WR� YLVLW� VHYHQ� RI� WKH�
JDUGHQV� LQ� 0DOYHUQ� 7HUUDFH�� 1���
DV� SDUW� RI� WKH� 1DWLRQDO� *DUGHQV
6FKHPH�
)URP� WKH� HQG� RI� )HEUXDU\� WR� WKH�
HQG� RI� 2FWREHU� WKHUH� DUH� 2SHQ�
'D\V�WR�YLVLW�SULYDWH�JDUGHQV�DFURVV�
/RQGRQ�� PRVWO\� DW� ZHHNHQGV�� RI�
IHULQJ� DQ� HQRUPRXV� FKRLFH� RI� VL]H�
DQG� W\SHV� RI� JDUGHQ� WR� LQYHVWLJDWH�
KRZ�JDUGHQLQJ�HQWKXVLDVWV�KDYH�VHW�
DERXW� WKH� FKDOOHQJH� RI� GHYHORSLQJ�
WKHLU� VSDFH�� � ,W
V� D� FKDQFH� WR� JHW�
QHZ� LGHDV� IRU� VLWXDWLRQV� VXFK� DV�
SODQWLQJ� LQ� VKDGH��RQ�D� VORSH�� LQ�D�
UHVWULFWHG� VSDFH� RU� IRU� D� ORQJ� DQG�
QDUURZ�JDUGHQ�
0DOYHUQ�7HUUDFH�ZKLFK�GDWHV�IURP�
�����LV�IRUWXQDWH�WR�KDYH�D�URZ�RI�

VRXWK�IDFLQJ� JDUGHQV�� � 8QXVXDOO\�
IRU� /RQGRQ�� WKHVH� DUH� LQ� IURQW� RI�
WKH�KRXVHV��DQG�WKH\�DUH�SODQWHG�LQ�
D�FRWWDJH�VW\OH�DSSURSULDWH�WR�WKHLU�
VFDOH��
7KH� UDLQ� VWRSSHG� IRU� XV� WR� YLHZ�
WKHP�DQG�WR�EX\�IURP�WKH�VWDOO�RI�
IHULQJ� 9LFWRULDQ� SODQWV�� � :H� PHW�
$QQ� /H� )DQX�� ZKR� WDONHG� WR� XV�
DERXW� KRZ� VKH� SODQWHG� WR� FUHDWH�
GLIIHUHQW� JURXSV� RI� FRORXUV� LQ� GLI�
IHUHQW� DUHDV�� IURP� WKH�ZKLWHV� DQG�
\HOORZV� FORVH� WR� WKH� KRXVH� WR� WKH�
SXUSOHV� DQG� EOXHV� E\� WKH� TXLHW�
VWUHHW�ZKLFK�VHUYHV�WKH�KRXVHV��6KH�
UH�SODQWV� KHU� WHUUDFRWWD� SRWV� VHY�
HUDO�WLPHV�WR�NHHS�WKH�FRORXUV�DQG�
WH[WXUHV� YLEUDQW� WKURXJKRXW� WKH�
\HDU�
6RPH�JDUGHQ�RZQHUV�ZH�PHW�ZHUH�

D� OLWWOH� GLVDSSRLQWHG� WKDW� WKLV� \HDU�
WKH� ZHDWKHU� KDV� NHSW� WKH� SODQWV�
EDFN� DQG� WKH� H[SHFWHG� IORZHULQJ�
ZDV� RQO\� MXVW� FRPLQJ� WKURXJK���
%XW�WR�WKH�YLVLWRUV�LW�ZDV�D�GHOLJKW��
(YHU\WKLQJ� ORRNHG� YHU\� OXVK� DQG�
KHDOWK\� DQG� WKHUH� ZDV� PRUH� WKDQ�
HQRXJK� LQ� IORZHU� WR� VHW� RII� WKH�
PDQ\�VKDSHV��WH[WXUHV�DQG�FRORXUV�
RI�WKH�IROLDJH�
7KH� 1DWLRQDO� *DUGHQV� 6FKHPH� SUR�
GXFHV�D���S�ERRNOHW���/RQGRQ�*DUGHQV�
*XLGH� ������� DYDLODEOH� DW� PRVW� JDU�
GHQ� FHQWUHV�� ,W� OLVWV� DOO� WKH� JDUGHQV�
RSHQ� WR� WKH� SXEOLF� DQG� WKHLU� GDWHV��
7KHUH� LV� XVXDOO\� D� VPDOO� DGPLVVLRQ�
FKDUJH�ZKLFK�JRHV�WR�FKDULW\��/DVW�\HDU�
WKH� VFKHPH� UDLVHG� RYHU� ����� PLOOLRQ��
7KH�1*6� FDQ� EH� FRQWDFWHG� RQ�������
��������
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,Q� WKH� HDUO\� \HDUV� RI� WKH�QLQHWHHQWK� FHQWXU\�ZKHQ�+LJKEXU\�
3ODFH�ZDV�QHZ�DQG�IDVKLRQDEOH��D�FDUULDJH�FRXOG�EH�VHHQ�EHLQJ�
GULYHQ� WRZDUG� QXPEHU� ���� RXWVLGH� RI� ZKLFK� LW� KDOWHG�� 2XW�
ZRXOG� VWHS� D� PDQ� GHVFULEHG� E\� FRQWHPSRUDU\� REVHUYHUV� DV�
¶2I� WKH�PLGGOH�VWDWXUH�� VRPHZKDW�DWKOHWLF� LQ� IRUP��RI�SOHDV�
LQJ�IHDWXUHV�DQG�D�FKHHUIXO�DVSHFW·���7KH�PDQ�LQ�TXHVWLRQ�ZDV�
$EUDKDP�1HZODQG��&KLHI�&DVKLHU�RI�WKH�%DQN�RI�(QJODQG�
+H� RQO\� RFFDVLRQDOO\� YLVLWHG� KLV� +LJKEXU\� KRPH�� IRU� GXULQJ�
KLV� WZHQW\�ILYH� \HDUV� DV� &KLHI� &DVKLHU�� KH� QHYHU� RQFH� VOHSW�
RXWVLGH�KLV�DSDUWPHQWV� LQ� WKH�%DQN��1HZODQG�ZDV�D�EDFKHORU�
DQG� D� IDPLO\� IULHQG� QDPHG� &RUQWKZDLWH� DFWHG� DV� KLV� KRXVH�
NHHSHU���+H�ZRXOG�YLVLW�KHU�DW�+LJKEXU\�WR�WDNH�WHD��ZDON�DV�
IDU� DV�+LJKEXU\� %DUQ� DQG� WKHQ� WDNH� KLV� FDUULDJH� EDFN� WR� WKH�
%DQN�
+H�ZDV�ERUQ�LQ�WKH�3DULVK�RI�6W��0DU\��2YHULH��6RXWKZDUN�LQ�
������ +LV� IDWKHU� ZDV�:LOOLDP�1HZODQG� D� EDNHU�� ZKR� FDPH�
IURP� %XFNLQJKDPVKLUH�� ZDV�PDUULHG� WZLFH�� DQG�ZDV� WKH� ID�
WKHU�RI�WZHQW\�ILYH�FKLOGUHQ��,Q�ODWHU�\HDUV�$EUDKDP�SURYHG�D�
JHQHURXV�EHQHIDFWRU�WR�KLV�QXPHURXV�VLEOLQJV��+H�HQWHUHG�WKH�
%DQN�RI�(QJODQG�DV�D�FOHUN�DQG�ZDV�VR�FRQVFLHQWLRXV�LQ�KLV�GX�
WLHV�KH�URVH�WKURXJK�WKH�JUDGHV�XQWLO�KH�EHFDPH�&KLHI�&DVKLHU�
LQ������
$W� WKLV� WLPH� ERWK� WKH� %DQN� DQG� WKH� FRXQWU\� ZHUH� JRLQJ�
WKURXJK� GLIILFXOW� WLPHV�� � %\� ����� WKH� %DQN� KDG� VWRSSHG� H[�
FKDQJLQJ� QRWHV� IRU� JROG�� DQG�PRQH\�ZDV� QHHGHG� WR� ILQDQFH�
WKH� ZDU� DJDLQVW� 5HYROXWLRQDU\� )UDQFH�� 7KH� %ULWLVK� IOHHW� KDG�
PXWLQLHG�DQG�WKHUH�ZDV�WKUHDW�RI�D�)UHQFK�LQYDVLRQ�RI�,UHODQG���
%\�QRZ�1HZODQG�KDG�XQULYDOOHG�NQRZOHGJH�RI�WKH�EXVLQHVV�RI�
WKH�%DQN�DQG�RI�%ULWDLQ
V�ILQDQFHV��7KLV�VDPH�\HDU�VDZ�WKH�LQ�
WURGXFWLRQ�RI�EDQNQRWHV�EHDULQJ�1HZODQG·V�VLJQDWXUH�
,W� LV� VDLG� WKDW� WKH� QHZ� QRWHV� UHGXFHG� KLJKZD\� UREEHU\�� IRU�
XQOLNH�FRLQV�WKH\�FRXOG�EH�LGHQWLILHG�E\�WKHLU�VHULDO�QXPEHUV�
7KH� FRPHG\� YDOXH� RI� WKLV� LQQRYDWLRQ� ZDV� QRW� ORVW� XSRQ�
&KDUOHV�'LEGLQ�� WKH�PDQDJHU RI� 6DGOHU·V�:HOOV�7KHDWUH��+H�
PDGH�LW�WKH�VXEMHFW�RI�RQH�RI�KLV�FHOHEUDWHG�FRPLF�VRQJV��

7KHUH�QH
HU�ZDV�D�QDPH�VR�EDQGLHG�E\�IDPH�
7KUR
�DLU��WKUR
�RFHDQ��DQG�WKUR
�ODQG�
$V�RQH�WKDW�LV�ZURWH�XSRQ�HYHU\�EDQN�QRWH�
<RX�DOO�PXVW�NQRZ�$EUDKDP�1HZODQG�
2K��$EUDKDP�1HZODQG��1RWLILHG�$EUDKDP�1HZODQG�
,
YH�KHDUG�SHRSOH�VD\��
VKDP�$EUDKDP
�\RX�PD\�
%XW�\RX�PXVWQ
W�VKDP�$EUDKDP�1HZODQG�
)RU�)DVKLRQ�RU�$UWV�VKRXOG�\RX�VHHN�IRUHLJQ�SDUWV�
,W�PDWWHUV�QRW�ZKHUHYHU�\RX�ODQG�
-HZ��&KULVWLDQ��RU�*UHHN�WKH�VDPH�ODQJXDJH�WKH\�VSHDN�
7KDW·V�WKH�ODQJXDJH�RI�$EUDKDP�1HZODQG�
2K��$EUDKDP�1HZODQG�
:RQGHUIXO�$EUDKDP�1HZODQG�
7KR
�ZLWK�FRPSOLPHQWV�FUDPP
G�
<RX�PD\�GLH�DQG�EH�G� Q
G�
,I�\RX�KDYHQ
W�DQ�$EUDKDP�1HZODQG�

¶6KDP�$EUDKDP·�ZDV�D�FRQWHPSRUDU\�WHUP�WR�PHDQ�RQH�ZKR�
DYRLGHG�ZRUN�E\�IHLJQLQJ�LOOQHVV�RU�GLVWUHVV���1HZODQG
V�HFRQ�
RP\�DQG�LQGXVWU\�DV�ZHOO�DV�KLV�ILQDQFLDO�DFXPHQ�DPDVVHG�IRU�
KLP� D� VL]HDEOH� IRUWXQH�� PRVW� RI� ZKLFK� ZHQW� WR� KLV� KRXVH�
NHHSHU�� 1RW� ZLWKRXW� KXPRXU�� 1HZODQG� HYHQ� FRPSRVHG� KLV�
HSLWDSK��ZKLFK�ZDV�QRW�XVHG�

%HQHDWK�WKLV�VWRQH�ROG�$EUDKDP�OLHV�
1RERG\�ODXJKV��DQG�QRERG\�FULHV�
:KHUH�KH�LV�JRQH��DQG�KRZ�KH�IDUHV�
1R�RQH�NQRZV�DQG��QR�RQH�FDUHV�

'HVSLWH�1HZODQG
V�ZHDOWK�DQG�WKH�UHJDUG�KH�KDG�HDUQHG�DW�WKH�
%DQN��KLV�ODVW�\HDUV�ZHUH�VDG��+H�KDG�EHIULHQGHG�DQ�HPSOR\HH�
DW�WKH�%DQN�QDPHG�5REHUW�$VOHWW���6RPH�SHRSOH�EHOLHYHG�KLP�
WR�KDYH�EHHQ�1HZODQG
V�QDWXUDO�VRQ�
$VOHWW�SURYHG�GLVKRQHVW�DQG�ZDV�DUUHVWHG�IRU�¶IHORQLRXVO\�VH�
FUHWLQJ�DQG�HPEH]]OLQJ�([FKHTXHU�%LOOV�WR�WKH�DPRXQW�RI�VHY�
HUDO� WKRXVDQG� SRXQGV� EHORQJLQJ� WR� WKH�*RYHUQRU� DQG�&RP�
SDQ\�RI�WKH�%DQN·���1HZODQG�KDG�WKH�GLVWUHVVLQJ�H[SHULHQFH�RI�
KDYLQJ�WR�JLYH�HYLGHQFH�DJDLQVW�$VOHWW�LQ�FRXUW���$W�WKH�WLPH�RI�
1HZODQG
V�GHDWK��$VOHWW�ZDV�VWLOO�DZDLWLQJ�KLV�IDWH�LQ�1HZJDWH�
SULVRQ�� � 1HZODQG� GLHG� DW� +LJKEXU\� RQ� ��VW� RI� 1RYHPEHU�
�����DQG�ZDV EXULHG�LQ�ZKDW�LV�QRZ�6RXWKZDUN�&DWKHGUDO�LQ�
WKH� %LVKRS
V� YDXOW� E\� WKH� VLGH� RI� KLV� IDWKHU� DQG� VLVWHU��+RZ�
HYHU�� LQ� VSLWH� RI� WKH� ODUJH� VXP� OHIW� WR� KHU�� KLV� KRXVHNHHSHU�
RQO\�HUHFWHG�D�YHU\�PRGHVW�ZDOO�WDEOHW�WR�1HZODQG�LQ�WKH�FD�
WKHGUDO�
,Q� ������ RQH� RI� 1HZODQG
V� EDQNQRWHV� ZDV� DXFWLRQHG� DW�
&KULVWLH·V�DQG�UHDOLVHG�WKH�VXP�RI��������. �
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&RPPXQLW\�&HQWUH�VHHNV�
PDQDJHU�
7KH� UHQRYDWLRQ� ZRUNV� DW� (OL]DEHWK� +RXVH�
DUH�QHDULQJ�FRPSOHWLRQ��DQG�WKH�WUXVWHHV�DUH�
ORRNLQJ� QRZ� IRU� D� &HQWUH�0DQDJHU� WR� UXQ�
WKH�SURMHFW�ZKHQ�LW�RSHQV�LQ�6HSWHPEHU�
7UXVWHH�� 5REHUW� 6FRWW�� LV� NHHQ� WR� ILQG�
VRPHRQH�ZLWK�D�ZLGH�UDQJH�RI�VNLOOV�
´,GHDOO\�� ZH� DUH� ORRNLQJ� IRU� D� JHQHUDOLVWµ� � KH�
H[SODLQHG�� ´:H�QHHG D�JRRG�EXVLQHVV�PDQDJHU��
DQG� VRPHRQH� ZKR� FDQ� UHDFK� RXW� WR� WKH� ZLGH�
YDULHW\� RI� NLGV� DQG�DGXOWV�ZKR�ZLOO�EH�XVLQJ� WKH�
&HQWUH���/LNH�DOO�FKDULWLHV�WKHVH�GD\V��ZH�QHHG�WR�
EH� EXVLQHVV�OLNH� � VR� IXQG�UDLVLQJ�DQG�SURPRWLQJ�
WKH�&HQWUH�ZLOO�EH�LPSRUWDQW�� �$V�ZHOO�DV�WKH�H[�
LVWLQJ� ZRUN� ZLWK� FKLOGUHQ�� WKHUH� ZLOO� EH� ORWV� RI�
HGXFDWLRQDO� FRXUVHV IRU� DOO� DJHV�� VR� FRPSXWHU�
VNLOOV�DQG�D�WHDFKLQJ�EDFN�JURXQG�FRXOG�FRPH�LQ�
KDQG\� WRR�� EXW� WKH� PDLQ� WKLQJ� LV� HQHUJ\� DQG�
LQLWLDWLYH���,W�VKRXOG�EH�IXQ��EXW�LW·V�QR��MRE�IRU�D�
FORFN�ZDWFKHU�µ
,I \RX�WKLQN�\RX�PLJKW�EH�WKH�SHUVRQ�IRU�WKH�
MRE� � RU� \RX� NQRZ� VRPHRQH�ZKR�PLJKW� EH�
LQWHUHVWHG�� NHHS� DQ� H\H� RXW� IRU� DGV� LQ� WKH�
*XDUGLDQ� DQG� WKH� ORFDO� SDSHUV� � RU� ULQJ�
5REHUW�RQ������������

,VOLQJWRQ�6RFLHW\�VHHNV�
QHZ�PHPEHUV
7KH� ,VOLQJWRQ� 6RFLHW\� ZDV� IRXQGHG� IRUW\�
\HDUV� DJR� WR� FDPSDLJQ� IRU� WKH� UHWHQWLRQ� RI�
DVSHFWV�RI�RXU�EXLOW�HQYLURQPHQW�ZKLFK�DUH�
QRZ�WDNHQ�IRU�JUDQWHG�
7KH� FDVH� IRU� UHXVH� RI� ROG� EXLOGLQJV��DQG�
JRRG� GHVLJQ� RI� QHZ� RQHV� LV� EHWWHU� XQGHU�
VWRRG�QRZ�WKDQ�LW�ZDV�WKHQ���6R�LV�WKH�QHHG�
IRU� JRRG� SXEOLF� WUDQVSRUW�� DQG� IRU� FRQGL�
WLRQV�LQ�ZKLFK�LW�PDNHV�PRUH�VHQVH�WR�XVH�LW�
WKDQ�WKH�SULYDWH�FDU��
$FWLYLWLHV�LQFOXGH�DZDUGV�IRU�JRRG�GHVLJQ�RI�
QHZ� EXLOGLQJV� DQG� VKRS� IURQWV�� OHFWXUHV��
YLVLWV�DQG�WRXUV�IRU�PHPEHUV�DQG�D�QHZVOHW�
WHU�WKUHH�WLPHV�D�\HDU
0HPEHUVKLS� LV� VWURQJHU� LQ� VRPH� DUHDV� WKDQ�
LQ� RWKHUV�� � 7KH� PRUH� UHSUHVHQWDWLYH� RI� ,V�
OLQJWRQ�WKH�6RFLHW\�LV��WKH�PRUH�ZHLJKW�ZLOO�
EH�JLYHQ�WR�ZKDW��LW��VD\V��
7KH�DQQXDO�VXEVFULSWLRQ�UDWHV�DUH����SHU�SHU�
VRQ�RU�����IRU�WZR�RU�PRUH�DW�WKH�VDPH�DG�
GUHVV���3OHDVH�DSSO\�IRU�PHPEHUVKLS�WR�$GDP�
%RZHU�� ,VOLQJWRQ� 6RFLHW\� 7UHDVXUHU�� ����
&ORXGHVOH\�6TXDUH��/RQGRQ��1���+7��

1HZ�VHUYLFH�IRU�YLFWLPV��
RI�FULPH�
)RU�PRQWKV��DQ\RQH�ZDQWLQJ�D�ZRUG�RI�DG�
YLFH��RU�WR�UHSRUW�D�FULPH�DW�+LJKEXU\�9DOH�
3ROLFH� 6WDWLRQ� KDV� EHHQ� IDFHG� ZLWK� ORFNHG�
GRRUV�DQG�D�EURNHQ�WHOHSKRQH�
1RZ�LW�KDV�EHHQ�GHFLGHG��LW�ZLOO�QRW�RSHQ�WR�
WKH� SXEOLF� DJDLQ�� � $FFRUGLQJ� WR� WKH� SROLFH��
RQO\� ��� SHRSOH� D� GD\� XVHG� LW� ZKHQ� LW� ZDV�
ODVW�RSHQ� (LWKHU�+LJKEXU\�SHRSOH�KDG�OLWWOH�
WR� UHSRUW� ³ RU� WKH\� WKRXJKW� LW� ZDV� QRW�
ZRUWK�WKH�HIIRUW���
/RFDO� 9LFWLP� 6XSSRUW� 6FKHPHV� KDYH IRXQG�
VRPH� FRPPXQLW\� JURXSV� DUH� OHVV� OLNHO\� WR�
UHSRUW� FULPHV� WKDQ�RWKHUV�� VXJJHVWLQJ� WKHVH�
JURXSV� DUH� ´VXIIHULQJ� LQ� VLOHQFHµ�� � $� QHZ�
SURMHFW� LQ� )LQVEXU\� 3DUN� DLPV� WR� ILQG� RXW�
ZK\�VR�PDQ\�SHRSOH�GR�QRW�UHSRUW�FULPHV�
7KH� 8QUHSRUWHG� &ULPH� 3URMHFW� ZLOO�
OLVWHQ�LQ�FRQILGHQFH�WR�YLFWLPV�RI�FULPH��DQG�
RIIHU� DGYLFH� DQG� UHIHUUDO� WR� RWKHU� KHOSLQJ�
VHUYLFHV�� � 7KH\� ZLOO� DOVR� EH� UXQQLQJ� IUHH�
VHOI�GHIHQFH�FRXUVHV�
)RU�IXUWKHU�GHWDLOV��RU�WR�WDON�DERXW�D�FULPH��
ULQJ�6KDURQ�6PLWK�RQ�����������RU�������
��������IURP�����0RQGD\�WR�)ULGD\���

+&$� LQWHUYLHZV�6KHLOD�0XUQDQH�ZKR� UXQV�*DWKHULQJ�0RVV� LQ�
WKH�%ODFNVWRFN�5RDG�ZLWK�KHU�SDUWQHU��0RVV�)ROH\�

+&$�� :K\�GLG�\RX�GHFLGH�WR�EX\�D�6KRS�KHUH"
6KHLOD� � ,W�ZDV�SXUH�FKDQFH���$�IULHQG�
UDQ� D� VKRS� KHUH�� .XVPDOO\�� DQG� ZDV�
OHDYLQJ�� �:H�ZDQWHG� WR� UHQW� DQG� WU\� LW�
IRU�D�\HDU�EXW�HQGHG�XS�EX\LQJ�WKH�IUHH�
KROG�RI�WKH�ZKROH�EXLOGLQJ���,�KDG�QHYHU�
UXQ� D� VKRS� EHIRUH� EXW� ,�ZRUN� RQO\� WZR�
GD\V� D� ZHHN� IRU� 51,'� DQG� ZDQWHG� D�
VKRS� VHOOLQJ� WKH� VRUWV�RI� WKLQJV� ,� ORYH� LQ�
P\� KRPH�� � 0RVV� ZDQWHG� DQ� RXWOHW� IRU�
WKH� IXUQLWXUH�DQG�RWKHU� WKLQJV�KH�PDNHV�
RXW�RI�QHZ�RU�UHFODLPHG�ZRRG���
+&$� � :KHQ� GLG� \RX� RSHQ� \RXU�
VKRS"
6KHLOD� � � $SULO��������6R�ZH·YH�EHHQ�
KHUH� �� \HDUV� QRZ�� � ,W·V� RSHQ� �� GD\V� D�
ZHHN�² RQ�6DWXUGD\� DQG�6XQGD\�� �0RVV�
KDV� VSHQW� WKH� ODVW� \HDU� GLJJLQJ� RXW� DQG�
IORRULQJ� WKH�EDVHPHQW�DQG� WKH� VWDLUV� DUH�
QRZ� EXLOW�� �+RSHIXOO\�� LQ� ��ZHHNV� WKDW�
ELW�RI�WKH�VKRS�ZLOO�EH�RSHQ�DQG�ZH·OO�EH�
RSHQ�IURP�:HGQHVGD\��WKURXJK�WR�6XQ�
GD\��

+&$�� :KDW�GR�\RX�GR�WR�NHHS�WKH�VKRS�VWRFNHG"
6KHLOD� � 0RVW� RI� WKH� VWXII� LV� LPSRUWHG� IURP� ,QGLD�� �0RVV�PDNHV�
PLUURUV��WDEOHV�DQG�IXUQLWXUH�WR�RUGHU���0RVW�RI�WKH�WLPH�,·P�ORRN�
LQJ� IRU� QHZ� LGHDV� DQG�REMHFWV� WR� EX\� DQG� VHOO�� � ,� OLNH� WR� EX\� IURP�

LQGLYLGXDO� FUDIWVPHQ� DQG� GHVLJQHUV� DQG�
GLVSOD\� DQG� VHOO� WKHLU ZRUN�� � ,� WDNH� D�
FRPPLVVLRQ�VR�LW�KHOSV�XV�DV�ZHOO�DV�WKH�
DUWLVW���(OOH�'HFRUDWLRQ�DQG�RWKHU�GHVLJQ�
PDJD]LQHV� DUH� KHOSIXO� ² LI� ,� OLNH� DQ�RE�
MHFW� ,� EX\� LW� LQ�� �7KH� LQWHUQHW� LV� D� JRRG�
VRXUFH�RI�LGHDV�² ,�ILQG�RXW�ZKDW�LV�VHOO�
LQJ�ZHOO�
+&$�� :KDW�QH[W"
6KHLOD� � 0RVV�DQG�,�ZDQW�WR�GLVSOD\�DQG�
VHOO� PRUH� ZRUN� E\� VWXGHQWV� DQG� DUWLVWV�
VWDUWLQJ� RXW� RQ� WKHLU� FDUHHUV�� SDUWLFX�
ODUO\� PRUH� FHUDPLFV� DQG� SDLQWLQJV���
0RVV�ZDQWV�WR�WHDFK���:H�DUH�WDONLQJ�WR�
+DULQJH\� &RXQFLO� DERXW� D� VFKHPH� IRU�
0RVV� WR� WUDLQ� ��� ���� \HDU� ROGV�� � 6R� LQ�
VRPH�ZD\V� WKH� VKRS� LV� QRW� WUXO\� UHSUH�
VHQWDWLYH�RI�ZKDW�ZH�HYHQWXDOO\�ZDQW�WR�
GR�� � � 5LJKW� QRZ�ZH� ZDQW� WR� VWD\� KHUH�
IRU�DQRWKHU�����\HDUV���
*DWKHULQJ�0RVV�����%ODFNVWRFN�5RDG��
1��7HO����������� 2SHQ�6DWXUGD\�
DQG�6XQGD\�IURP����DP���

:K\�+LJKEXU\"««��:K\"��:KHQ"��:KDW�QRZ"��:KDW�QH[W"
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+LJKEXU\�&RPPXQLW\�$VVRFLDWLRQ
7KH� +&$� UHSUHVHQWV� UHVLGHQWV� DQG� EXVLQHVVHV�� RQ� DOO� DVSHFWV� RI�
OLYLQJ� DQG� ZRUNLQJ� LQ� +LJKEXU\�� /RZHU� +ROORZD\� DQG� )LQVEXU\�
3DUN��5XQ� E\�YROXQWHHUV� LW� UHOLHV� RQ� GRQDWLRQV�� 6HQG� FKHTXHV� WR�
+&$� 7UHDVXUHU�� ���� +LJKEXU\� +LOO�� 1��PDGH� RXW� WR� +LJKEXU\�
&RPPXQLW\�$VVRFLDWLRQ�
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FOR ALL YOUR GROCERIES 

AND VERY CHEAP TOILETRIES

Monday-Saturday 7.30am - 6.30pm

Sunday 9am - 2.30pm
187 Blackstock Road N5 (next door to Vidbiz)

YOUR LOCAL COSTCUTTER

/HWWHUV IURP�����
-RKQ�7XUQH\
$SSODXVH� DQG� FRQJUDWXODWLRQV�� %RWK�
WR� (OL]DEHWK� 6PLWK� DQG� WKH� HGLWRU��
IRU� SXEOLVKLQJ� WKH� PRVW� LQWHUHVWLQJ�
DUWLFOH�RQ�&DSWDLQ�+XGGDUW��
,�KRSH�WKDW�WKHUH�PD\�EH�PDQ\�PRUH�
VXFK�ZHOO�LQIRUPHG�DUWLFOHV�RQ� ORFDO�
KLVWRU\�� XQOHVV��RI�FRXUVH��WKLV�RQH�
LV�DQ�$SULO�)RROV
�MRNH�
-RNH� RU� QRW�� D� /RFDO� &RPPXQLW\�
1HZVOHWWHU� VKRXOG� SXEOLVK� VXFK�
LWHPV� LQ� RUGHU� WR� VWLPXODWH� ORFDO�
LQWHUHVW� DQG� HYHQ� SULGH� � ORFDO�
SUREOHPV� PD\� EH� YHU\� UHOHYDQW��
EXW� VRPHWLPHV� ERULQJ� WR� UHDG�
ZKHQ� GUDJJHG� RXW� �LQHYLWDEO\�� WR�
WKH�H[WHQW� RI� WKH�$UVHQDO� 6DJD�� IRU�
H[DPSOH���

IURP�����
/DXUHQFH�*HUOLV
7KHUH�ZHUH� VHYHQ�KRXU� WUDIILF� MDPV�
LQ�DQG�RXW�RI�&DUGLII�RQ���WK�)HEUX�
DU\�IRU�WKH�:RUWKLQJWRQ�&XS�)LQDO�
2QO\� KDOI� WKH� H[SHFWHG� FURZG� RI�
�������FDPH�E\�FRDFKHV�DQG� WUDLQV��
WKH� RWKHU� KDOI� FKRRVLQJ� WR� XVH� SUL�
YDWH� FDUV�� 7KLV� LV� WKH� VSLULW� RI� RXU�
WLPHV�� $� ZRPDQ� IURP� %LUPLQJKDP�
ZDV�TXRWHG�RQ�5DGLR����VD\LQJ��´:H�
MXVW� JRW� DV� FORVH� WR� WKH�VWDGLXP� DV�
ZH�FRXOG��GXPSHG�WKH�FDU�DQG�UDQ�µ
7KLV� W\SH� RI� FKDRV� ZLOO� SDUDO\VH� ,V�
OLQJWRQ��+LJKEXU\�DQG�+ROORZD\�IRU�
DOO� HYHQWV� DQG� KRPH�PDWFKHV� LI� $U�
VHQDO� )&·V� SODQV� JR� DKHDG�� � :H�
VKRXOG� EH� DEOH� WR� OHDUQ� IURP� RWKHU�
SHRSOH·V�PLVWDNHV���

	�D�SRHP�E\�����
$OLVRQ�7URZHU

3DUWLQJ�:D\V�$W�7KH�7XEH
,W·V�DOZD\V�LQ�WKH�H\HV���7KH\�DUH�FDYH�SDLQWHG�
6WUDQJH��GLVWRUWHG�DQLPDOV��HORQJDWHG�KXQWV�
7ULXPSK��IHDU��LQ�UHGV�DQG�EURZQV���,�SXW�P\
$UP�DURXQG�KLV�ZDLVW��KH�SXWV�KLV�DERXW�P\
6KRXOGHU���:H�FRXOG�KDYH�EHHQ�KHOSLQJ�HDFK�RWKHU�
/LPS�VDLORUV�PDNLQJ�LW�XS�VKRUH�IURP�WKH�
6WRUP�ZUHFNHG�ULE�FDJH�RI�D�SDVVDJH���%XW�ZH
:HUHQ·W��ZH�ZHUH�VD\LQJ�JRRGE\H�DIWHU�DQRWKHU
(YHQLQJ�LQ�WKH�SXE��GUXQN�RQ�HDFK�RWKHU·V
6HFUHF\��XQPHQWLRQHG�DQG�REYLRXV���(VFDODWRUV
'HVFHQG�XV�WKURXJK�WKH�FUXVW�RI�WKH�(DUWK�DQG�
'RZQ�LQWR�WKH�PDQWOH�ZKHUH�WKH�UHG�JORZV�XSRQ�
2XU�IDFHV�OLNH�D�GHVHUWFDPS�ILUH�DQG�WKH�
$QWLFLSDWLRQ�RI�RQH�RU�RWKHU�WR�VSHDN�ILUVW�
7KHUH�DUH�WZR�VWRULHV�WR�EH�WROG�KHUH��RU�SHUKDSV
7KH\�DUH�PRUH VLPLODU�WKDQ�ZH�SUHWHQG�
3HUKDSV�WKH\�DUH�WKH�DUPV�RI�RQO\�RQH�WDOH
+ROGLQJ�LWV�VSHDU��DLPHG��UHDG\�WR�NLOO�D�
&UHDWXUH�ZLWK�LWV�GHWDLO��LWV�VKRFNLQJ�SORW�WKDW
0DNHV�RXU�SDWKV�RYHUODS�DV�ZDYHV·�IDFHV�VPDVKHG
8S�DJDLQVW�URFN�EHFRPH�RQH�GHVWUXFWLRQ�XSRQ
$QRWKHU��RQH�H[SORVLRQ�RI�ZHW�WKDW�OHDSV�RXW�
,Q�DOO�GLUHFWLRQV�OLNH�WKH�SDQLF�RI�D�KHUG�
,W·V�EHHQ�QLFH�VHHLQJ�\RX��,�VD\��KDYLQJ�PHUHO\
6HHQ�KLP�IURP�DIDU��DFURVV�WKH�VDYDQQDK�RI�
$�WDEOH�ZLWK�RQO\�WZR�JODVVHV�XSRQ�LW�
7KH�LQMXUHG�EHDVW�VWLOO�JUD]HV�TXLHWO\EHWZHHQ�
8V���,·P�ZDLWLQJ�IRU�WKH�VLJQDO���7KHQ�,�ZLOO
0DNH�P\�PRYH���

• ,PPHGLDWH�FDUH��ZKHUH�SRVVLEOH�
• 0LQRU�LQMXULHV�
• 9DFFLQDWLRQV�
• 6DPH�GD\�DWWHQWLRQ�
• &RQVXOWDWLRQV�
• 5HIHUUDOV�WR�VSHFLDOLVWV�
• (&*V� %ORRG�WHVWV��;�UD\V��6FDQV

ZZZ�SULYDWH�FDVXDOW\�FRP
7KH�3ULYDWH�*3�6HUYLFH

7HO���������������


