
���� WHQDQWV�� UHVLGHQWV� DQG� ZRUNHUV� IURP� 1��
DQG�1��PDUFKHG�ZLWK�SODFDUGV�DQG�5HG�&DUGV�
WR� SURWHVW� DJDLQVW� $UVHQDO·V� SODQV�� %XVLQHVVHV�
RQ� WKH�$VKEXUWRQ�*URYH� ,QGXVWULDO�(VWDWH� DQG�
LQ�'UD\WRQ�3DUN� IXQGHG� DQG� EXLOW� D� FRORXUIXO�
IORDW�ZKLFK�OHG�WKH�0DUFK�WR�WKH�8QLRQ�&KDSHO�
RQ���WK�-XO\�
7KHUH� &RXQFLOORUV� KHDUG� WKDW� $UVHQDO� DJHQWV�
KDG�IDLOHG�WR�ILQG�DOWHUQDWLYH�VLWHV�IRU�EHWZHHQ�
������EXVLQHVVHV�� �7KH�RZQHU�RI�0RGHO�6ROX�
WLRQV�� D� VXFFHVVIXO� PRGHO�PDNLQJ� FRPSDQ\�
ZLWK� PDQ\� RYHUVHDV� FXVWRPHUV�� VDLG� ´���
PRQWKV� RQ� DQG� WKH\� VWLOO� KDYHQ·W� IRXQG� PH�
DQ\WKLQJ� UHPRWHO\� FRPSDUDEOH� WR� WKH� VSDFH�
DQG�OLJKW�LQ�WKH�SUHPLVHV�,�KDYH�KHUH��,�VSHQW���
\HDUV� ORRNLQJ� IRU� WKLV�ZRUNVKRS��ZKLFK�VKRZV�
\RX� KRZ� VFDUFH� WKLV� VRUW� RI� SODFH� LV�� � $OO�P\�
QHLJKERXUV� LQ�4XHHQVODQG�5RDG� IHHO� WKH�VDPH�
DV�,�GR���:H�DUH�KHUH�EHFDXVH�LW�VXLWV�XV���:H�
DUH����EXVLQHVVHV�� 7KH\�DUH�RQH�IRRWEDOO�FRP�
SDQ\�µ
'DYLG�+DUYH\��ZKR�UXQV�/DZVRQV��WKH�H[SDQG�
LQJ� EXLOGHUV·� PHUFKDQW� LQ� 'UD\WRQ� 3DUN�� VDLG�
´,·YH� JRW� D� JRRG� EXVLQHVV� KHUH� ZLWK� ��� PHQ��
VHUYLQJ� WKH� ORFDO�EXLOGHUV�� ,I� ,�ZDQWHG WR� WXUQ�
P\�ODQG�LQWR���VWRUH\�IODWV�OLNH�$UVHQDO·V�SODQV�
VKRZ� IRU�P\� VLWH�� ,·G� DSSO\� WR�GR� LW�P\VHOI�� �
EXW�ZKDW�ZRXOG�ZH�DOO�GR�IRU�D�MRE"�µ
7HQDQWV�ZKR�GR�QRW�ZDQW�WKH�:DVWH�7UDQVIHU�
6WDWLRQ�WR�EH�PRYHG�ULJKW�QH[W�WR�WKHLU�KRXVLQJ�
HVWDWH� IHHO� GHVSHUDWH� DERXW� WKH� SODQV�� $QJHOD�

&ODUH��D�WHQDQW�RQ�WKH�5LQJFURVV�(VWDWH�VDLG�´,W�
LV� DPD]LQJ� KRZ� SHRSOH� WU\� WR� MXVWLI\� PRYLQJ�
WKLV� KHUH�� OLWHUDOO\� ��� \DUGV� IURP� RXU� KRPHV���
7KH\� VD\� LW�ZLOO�EH�D�QHZ�VKLQ\� VKHG��%XW� WKH�
FRPSDFWLQJ� PDFKLQHU\� ZLOO� EH� KRUUHQGRXVO\�
QRLV\��1R�RQH�KDV� WKRXJKW�DERXW� WKDW��6R�ZLOO�
���� WUXFNV� D� GD\� � WKH\·OO� EH� TXHXLQJ� XS��
EHOFKLQJ�GLHVHO�IXPHV�WKH�ZD\�WKH\�GR�QRZ�RQ�
$VKEXUWRQ�*URYH��&DQ�\RX� LPDJLQH�KDYLQJ� WR�
WHOO�\RXU�IULHQGV�WKDW�\RX�OLYH�EHVLGH�¶WKH�ZDVWH�
GXPS"·µ
$UVHQDO·V� ODWHVW� SODQV� PD\� JR� EHIRUH� ,VOLQJWRQ�
&RXQFLO�DW�WKH�HQG�RI�1RYHPEHU���:KDWHYHU�WKH�
&RXQFLO� GHFLGHV�� WKHUH FRXOG�ZHOO� EH� D� 3XEOLF�
,QTXLU\�EHIRUH�WKH�RXWFRPH�LV�NQRZQ����

,VVXH 1R �� 6HSWHPEHU ����

*LOOHVSLH� 3DUNLQJ�
6FKHPH GHFODUHG�
LOOHJDO
,VOLQJWRQ� &RXQFLO� KDYH�
EHHQ� 
FRQVXOWLQJ
� RQ� SUR�
SRVHG�FKDQJHV� WR� WKH�FXU�
UHQW� *LOOHVSLH� 0DWFKGD\�
3DUNLQJ�VFKHPH�
<RX� PD\� KDYH� ZRQGHUHG�
ZKDW
V� KDSSHQHG� WR� WKH�
VFKHPH�WKLV�VHDVRQ��7KHUH�
KDYH� EHHQ� WKUHH� KRPH�
JDPHV� VR� IDU� DQG� WKHUH·V�
EHHQ�QRW�D�VLQJOH�FDU�ZLWK�
D�SDUNLQJ� WLFNHW��QRU� WUDI�
ILF� ZDUGHQ� LQ� VLJKW�� GH�
VSLWH� PDQ\� LOOHJDOO\� RU�
GDQJHURXVO\� SDUNHG� YLVL�
WRUV·�FDUV���$�&RXQFLO�2I�
ILFHU� KDV� FRQILUPHG� WKDW��
WKH� H[LVWLQJ� VFKHPH� KDV�
EHHQ� VXFFHVVIXOO\� FKDO�
OHQJHG� EHFDXVH� RI� SRRU�
VLJQDJH� DQG� ODFN� RI�PDLQ�
WHQDQFH�� DQG� WKDW� LW� FDQ�
QRW� EH� HQIRUFHG� XQWLO� WKH�
UHYLVLRQV� KDYH� EHHQ� DS�
SURYHG�
,Q�HIIHFW�� WKHUH� LV�QRZ�QR�
0DWFKGD\�3DUNLQJ�VFKHPH�
FRYHULQJ� WKH�UHGXFHG�*LO�
OHVSLH�0DWFKGD\�DUHD��7KH�
QHZ�6W�7KRPDV
V� VFKHPH��
QRUWK� RI� WKH� VWDGLXP�� LV�
PHDQW� WR� EH� HQIRUFHG��
DOWKRXJK�ZH� KDYH� UHSRUWV�
WKDW� WKLV� LV� QRW� HIIHFWLYH�
HLWKHU�
6R� � SDUNLQJ� WLFNHWV� PD\�
KDYH�EHHQ� LVVXHG�ZURQJO\�
DQG� VRPH� SHRSOH� DUH� DVN�
LQJ� IRU� WKHLU�PRQH\�EDFN��
<RX� FDQ� � ZULWH� WR� ´7KH�
3DUNLQJ� 0DQDJHUµ� DW�
,VOLQJWRQ &RXQFLO���

:RUNHUV�VKRZ�$UVHQDO�WKH�5HG�&DUG



,Q�������LQ�KLV�+LVWRU\�RI�,VOLQJWRQ��6DPXHO�/HZLV�QRWHG��´,W�LV�
WKH�RSLQLRQ�RI�DQWLTXDULHV��WKDW�WKH�5RPDQ�JDUULVRQ�RI�/RQGRQ�
KDG�D�VXPPHU�FDPS�DW�+LJKEXU\��DQG�IURP�WKH�FRPPDQGLQJ�
VLWXDWLRQ� RI� WKH� SODFH�� DQG� RWKHU� FLUFXPVWDQFHV�� LW� VHHPV�
KLJKO\�SUREDEOH�WKDW� VXFK�ZDV� WKH�IDFW��QRU� LV� LW�XQOLNHO\� WKDW�
WKH�PRDWHG�VLWH�RI�WKH�SULRU
V�KRXVH�DQG�WKH�SUHVHQW�PDQVLRQ�
ZDV�WKDW�RI�WKH�SUDHWRULXP�RI�WKH�HQFDPSPHQW�µ�

7KH�SULRU��6LU�5REHUW�+DOHV��ZDV�WKH�KHDG�RI�WKH�2UGHU�RI�6W�
-RKQ�DW�&OHUNHQZHOO�DQG�WKH�RULJLQDWRU�RI�WKH�KDWHG�3ROO�7D[�
RI�������7KH�VLWH�ZDV�DOVR�NQRZQ�DV�-DFN�6WUDZ
V�&DVWOH�DIWHU�
:DW�7\OHU
V�OLHXWHQDQW��7UDGLWLRQ�VWDWHV�WKDW�LW�ZDV�IURP�KHUH�
WKDW� 6WUDZ�PDUFKHG� LQWR� /RQGRQ� DQG� VDFNHG� WKH� PRQDVWHU\�
DQG�FKXUFK�DW�&OHUNHQZHOO��+DOHV�KLPVHOI�SHULVKHG�ZKHQ�WKH�
UHEHOV�FDSWXUHG�WKH�7RZHU�RI�/RQGRQ��
%\� ����� WKH� KRXVH�ZDV� LQ� WKH� SRVVHVVLRQ� RI� -RKQ�'DZHV�� D�
ZHDOWK\� VWRFNEURNHU�� � 'DZHV�� ´/DLG� RXW� WKH� JURXQGV� LQ� D�
KDQGVRPH� PDQQHU�� ZLWK� VKUXEEHULHV�� SDGGRFNV�� KRW�KRXVHV�
DQG� JUHHQ�KRXVHV��� �2Q� WKH� GHDWK� RI�'DZHV� LQ� ����� LW�ZDV�
SXUFKDVHG�E\�:LOOLDP�'HYD\QHV��0�3���D�GLUHFWRU�RI�WKH�(DVW�
,QGLD� &RPSDQ\�� )LQDOO\�� WKH� KRXVH� ZDV� SXUFKDVHG� IRU� VL[�
WKRXVDQG�JXLQHDV�E\�$OH[DQGHU�$XEHUW�ZKR�PDGH�IXUWKHU�DO�
WHUDWLRQV�WR�WKH�EXLOGLQJV�
$OH[DQGHU� $XEHUW� ZDV� ERUQ� LQ� $XVWLQ� )ULDUV� LQ� WKH� &LW\� RI�
/RQGRQ� LQ������� DQG� VSHQW�PDQ\� \HDUV� RQ� WKH�&RQWLQHQW� LQ�
SUHSDUDWLRQ�IRU�D�EXVLQHVV�FDUHHU��+H�UHWXUQHG�WR�(QJODQG�LQ�
�����ZKHUH�KH�ZDV�WDNHQ�LQWR�SDUWQHUVKLS�E\�KLV�IDWKHU��7KH�
IROORZLQJ�\HDU�KH�EHFDPH�D�GLUHFWRU�RI�WKH�/RQGRQ�$VVXUDQFH�
&RPSDQ\��VXEVHTXHQWO\�EHFRPLQJ�LWV�*RYHUQRU�
$W�+LJKEXU\��$XEHUW� OLYHG� WKH� OLIH� RI� D� ORFDO� VTXLUH� DQG�ZDV�
DEOH� WR� LQGXOJH� KLV� WDVWHV� LQ� DVWURQRP\� DQG� DQWLTXLWLHV�� +LV�
PDJQLILFHQW� REVHUYDWRU\� ZDV� IXUQLVKHG� ZLWK� WKH� ODWHVW� WHOH�
VFRSHV�DQG�DOVR�D�ILQH�OLEUDU\��+H�ZDV�DVVLVWHG�LQ�LWV�GHVLJQ�E\�
KLV� IULHQG�� WKH� HQJLQHHU� -RKQ� 6PHDWRQ�� GHVLJQHU� RI� WKH� (G�
G\VWRQH� OLJKWKRXVH��%HLQJ�D�7RU\� LQ�SROLWLFV��KH�ZDV� IULHQGO\�
ZLWK�WKH�3ULPH�0LQLVWHU��:LOOLDP�3LWW�WKH�<RXQJHU��ZKR�YLV�
LWHG�KLP�DW�+LJKEXU\��

)ROORZLQJ� WKH�)UHQFK�5HYROXWLRQ�� WKHUH�ZDV�PXFK�XQUHVW� LQ�
WKH�FRXQWU\�DQG�LQ�������$XEHUW�EHFDPH��&KDLUPDQ�RI�D�VRFL�
HW\�ZKLFK�KDG� IRU� LWV� H[SUHVV�REMHFW� WKH� VXSSUHVVLRQ�RI� VHGL�
WLRQ��DQG��DIWHUZDUGV��DW�KLV�UHFRPPHQGDWLRQ��DQG�XQGHU�KLV�
DXVSLFHV��WKH�LQKDELWDQWV�RI�,VOLQJWRQ�IRUPHG�WKHPVHOYHV�LQWR�D�
PLOLWDU\� DVVRFLDWLRQ� WRZDUGV� WKH� GHIHQFH� RI� WKH� FRXQWU\�
DJDLQVW�KHU�HQHPLHV��IRUHLJQ�DQG�GRPHVWLF����7KH�/R\DO�,VOLQJ�
WRQ�9ROXQWHHUV� FRPSULVHG�RI�D� UHJLPHQW�RI� LQIDQWU\� DQG�RQH�
RI� FDYDOU\� DQG� FRQVLVWHG� RI� ���� PHPEHUV�� VRPH� RI� ZKRP�
FDPH�IURP�RWKHU 3DULVKHV�RU�IURP�WKH�&LW\�LWVHOI���7KH�FRUSV�
ZDV� UHVSOHQGHQW� LQ� EOXH� MDFNHWV� ZLWK� ZKLWH� IDFLQJV�� VFDUOHW�
FXIIV�� FROODU�� DQG� HSDXOHWWHV�� DQG� WULPPHG� ZLWK� VLOYHU� ODFH��
ZKLWH�NHUVH\PHUH�SDQWDORRQV��DQG�VKRUW�JDLWHUV��KHOPHWV�DQG�
FURVVEHOWV��/LNH�PRVW�RI�WKHVH�ERGLHV�WKH�/R\DO�,VOLQJWRQ�9RO�
XQWHHUV�QHYHU� ILUHG�D� VKRW� LQ�DQJHU��EXW�SURYHG�XVHIXO� LQ� WKH�
DEVHQFH�RI�D�SROLFH�IRUFH��7KH\�ZHUH�PDUFKHG�XQGHU�DUPV�WR�
&RSHQKDJHQ�)LHOGV�WR�EUHDN�XS�D�PHHWLQJ�RI�WKH�/RQGRQ�&RU�
UHVSRQGLQJ�6RFLHW\��EXW�ZHUH�EHDWHQ�WR�LW�E\�D�GHWDFKPHQW�RI�
WKH�&LW\�/LJKW�+RUVH�
/LHXWHQDQW�FRORQHO�$XEHUW�KDG�D�PDJQLILFHQW�SRUWUDLW�SDLQWHG�
LQ� IXOO� XQLIRUP� E\� WKH� $PHULFDQ� DUWLVW�0DWKHU� %URZQ�� 7KLV�
PD\� QRZ� EH� VHHQ� LQ� ,VOLQJWRQ� /LEUDULHV�� +H� ZDV� DOVR� SUH�
VHQWHG� ZLWK� WZR� VLOYHU� FXSV� IRU� KLV� VHUYLFHV�� )RUWXQDWHO\��
ZKHQ�WKH\�FDPH�RQ�WKH�PDUNHW�UHFHQWO\�WKH\�ZHUH�SXUFKDVHG�
IRU�WKH�%RURXJK��7KH�ODUJHU�FXS�PD\�EH�VHHQ�LQ�WKH�9LFWRULD�
DQG�$OEHUW�0XVHXP�� DQG� WKH� VPDOOHU� RQH� DW� ,VOLQJWRQ�7RZQ�
+DOO��$XEHUW�GLHG�LQ�O�����DQG�ZDV�LQWHUUHG�LQ�D�YDXOW�EHQHDWK�
WKH�SDULVK�FKXUFK���

+LJKEXU\�+RXVH
%\�5R\�+LGVRQ

7KH�/LJKW�RI�3RVWPRGHUQLVP
%\�+DUU\�(\UHV
7KH�PRRQ�LV�D�TXHVWLRQ�PDUN
ZLWK�KDOI�WKH�TXHVWLRQ�PDUN�PLVVLQJ�
$�ZDUP�ZLQG�XS�IURP�WKH�HVWXDU\
UXIIOHV�WKH�UHDO�ORRNLQJ�ZDWHU
LQWR�UHDO�ORRNLQJ�EURZQ�JUH\�ZDYHV��
(YHU\WKLQJ�KHUH�ZKLFK�ZDV�ZKDW�LW�VHHPHG�
D�VSLFH�ZDUHKRXVH��D�WXJ�ERDW�
HYHU\WKLQJ�ZKLFK�UHIHUUHG�WR�D�ZRUNLQJ
ZRUOG��WR�VSHFLILF�VPHOOV�
LV�QRZ�MXVW�D�JURXQGOHVV�DOOXVLRQ�
&DUGDPRP�7RZHUV��&LQQDPRQ�7RZHUV�
FRQGRPLQLD�ZLWK�WKHLU�-DSDQHVH�JDUGHQ
DQG�WKHLU�EDOFRQLHV�ZKHUH�D�PDQ�KDV
KLV�IHHW�XS�RQ�DQ�LURQ�FKDLU
EXW�ZLWK�KLV�HOERZ�FRFNHG
LQ�PRELOH�SKRQH�SRVLWLRQ
LV�QRW�UHDOO\�ORRNLQJ
DW�WKH�WKLQ�PRRQ
RU�WKH�GLVWXUEHG�ZDWHU
RU�WKLV SODFH
ZKHUH�PHDQLQJ�KDV�WDNHQ�D�OXUFK�VLGHZD\V�

5LYHU�7KDPHV��%XWOHU
V�:KDUI�-XQH�����



:K\�+LJKEXU\"««��:K\"��:KHQ"��:KDW�QRZ"��:KDW�QH[W"

-HUHP\�&RUE\Q�NLQGO\�H[SUHVVHG�KLV�FRQ�
FHUQ�WR�PH�DW�WKH�*LOOHVSLH�)HVWLYDO�DERXW�
WKH� ULIH� FRPSHWLWLRQ� VPDOO� ERRNVKRSV�
KDYH� WR� HQGXUH� IURP� WKH� OLNHV� RI� :D�
WHUVWRQHV�DQG�$PD]RQ��7KLV�LV��RI�FRXUVH��
RQH�RI�P\� FRQFHUQV� WRR�� KRZHYHU�SHWW\�
VXFK� SUREOHPV� VHHP� LQ� WKH� VKDGRZ� RI�
HYHQWV�LQ�WKH�86�
+RZHYHU�� P\� VKRS� RQ� *LOOHVSLH� 5RDG�
GRHV� RIIHU� FXVWRPHUV� WKH� GHOLJKW� RI�
EURZVLQJ� WKURXJK� ERRNV� DQG� SRHWU\� QRW�
DYDLODEOH� DW� PDMRU� ERRN� RXWOHWV�� 7KLV� LV�
WKH�FKDUP�ZLWK�VPDOO�VHFRQG�KDQG�ERRN�
VWRUHV� DQG� WKH� PDLQ� UHDVRQ� ZK\� ,� YHQ�
WXUHG� LQWR�EHFRPLQJ�D�ERRN�GHDOHU��7KH�
UHVSRQVH�LQ�WKH�DUHD�KDV�EHHQ�YHU\�HQWKX�
VLDVWLF� DQG� PRVW� HQFRXUDJLQJ�� 3HRSOH�
VHHP� WR� EH� GHOLJKWHG� DW� KDYLQJ� D� VPDOO�
ERRNVKRS�DW�WKHLU�GRRUVWHS��

:KHQ� ,� ILUVW� DUULYHG� WR /RQGRQ� IURP�
6ZHGHQ�DERXW�WHQ�\HDUV�DJR�QRZ��,�IHOO�LQ�
ORYH�ZLWK�+LJKEXU\��,�ORYHG�WKH�JUHHQHU\�
DQG� WKH�SHDFHIXOQHVV�� VR� YHU\�PXFK� OLNH�
P\�KRPH�WRZQ��6WRFNKROP��,�UHPHPEHU�
WKLQNLQJ�MXVW�WKLV�ZKHQ�VWUXJJOLQJ�XS�WKH�
KLOO� WR� +LJKEXU\� %DUQ� RQ� P\� ELNH� HQ�
URXWH� WR� 0LOH� (QG�� ZKHUH� ,� DWWHQGHG�
4XHHQ�0DU\�DQG�:HVWILHOG�&ROOHJH�
,� VR� ZDQWHG� WR� OLYH� KHUH� EXW� FRXOG� QRW�
DIIRUG� LW�DW� WKH� WLPH��$IWHU� IRXU�\HDUV�RI�
VWXG\LQJ�KLVWRU\�DQG�(QJOLVK�� DQG�DUPHG�
ZLWK�DQ�0$�� ,� ORRNHG�DURXQG�IRU�D� VXLW�
DEOH� SODFH� WR� VHW� P\� NQRZOHGJH� LQWR�
SUDFWLFH��,�KDG�WKHQ�OLYHG�LQ�+LJKEXU\�IRU�
RYHU�WZR�\HDUV�DQG�,�KDG�RIWHQ�ZRQGHUHG�
KRZ� VXFK� D� OLWHUDU\� DQG� UHODWLYHO\�
ZHDOWK\� DUHD� FRXOG� ODFN� D� GHFHQW� ERRN�
VKRS�
7KHQ� RQH� GD\� D� VKRS� DURXQG� WKH� FRUQHU�
EHFDPH� DYDLODEOH� DQG� ,� GHFLGHG� WR� GR�
VRPHWKLQJ�DERXW�LW���,�GHFRUDWHG�WKH�VKRS�
LQ� D� 6ZHGLVK� IDVKLRQ�� YHU\� PXFK� LQIOX�
HQFHG�E\�&DUO�/DUVVRQ��WKH�IDPRXV�6ZHG�

LVK� DUWLVW�� 6XEWOH� SLQN�ZDOOV� DQG� D� ORW� RI�
VLPSOH� SLQH� VKHOYLQJ�� ,�ZDQWHG� WKH� VKRS�
WR�ORRN�ZDUP�DQG�LQYLWLQJ��WR�EH�D�SODFH�
ZKHUH� SHRSOH�ZRXOG� OLNH� WR� VSHQG� WKHLU�
WLPH�UHDGLQJ�DQG�EURZVLQJ�
0\�GUHDP�LV� WR�KDYH�D� ODUJH�KLVWRU\�VHF�
WLRQ�DW� WKH�EDFN��ZKLFK�FRXOG�WHDVH�SHR�
SOH� WR� FRPH� IURP� RWKHU� DUHDV� DV� ZHOO��
7KH�VKRS�QRZ�KDV�D�YHU\�ODUJH�VHFWLRQ�RI�
PRGHUQ�ILFWLRQ�DQG�SRHWU\�EXW�DOVR�RWKHU�
VHFWLRQV IRXQG� LQ�DOO�PDMRU�ERRNVWRUHV�� ,�
KDYH� D� SROLF\� RI� VHOOLQJ� QHZ� ERRNV� DQG�
RQO\� VHFRQG�KDQG�ERRNV� WKDW� DUH� LQ�YHU\�
JRRG�FRQGLWLRQ�
7KH� VKRSSLQJ� SDUDGH� LQ� *LOOHVSLH� 5RDG�
ZKLFK�UHFHQWO\�RQO\�KDG�D�FRXSOH�RI�RSHQ�
VKRSV��QRZ�DOVR�IHDWXUHV�D�ERRNVKRS�DQG�
D� EUDQG� QHZ� IRRG� VWRUH�� ,� VWURQJO\� EH�
OLHYH�WKDW�WKLV�OLWWOH�SDUDGH�ZLOO�UHJDLQ�WKH�
FKDUP� LW� RQFH� KDG�� 7KHUH� LV� QR� UHDVRQ�
ZK\� SHRSOH� LQ�+LJKEXU\� VKRXOG� KDYH� WR�
JR� WR� 8SSHU� 6WUHHW� WR� HQMR\� GHFHQW�
VKRSV�� VKRSV� WKDW� DUH� QRW� RQO\� LQWHUHVW�
LQJ��EXW�DOVR�HQWLFLQJ�WR�WKH�H\H���
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+&$� LQWHUYLHZV� &RVLPR� $UULFKLHOOR�� DXWKRU� RI� ¶,WDOLDQ� +HDUWEUHDN� ²
/LIH�8QGHU�0XVVROLQL·��SXEOLVKHG�ODVW�\HDU��ZKR�OLYHV�LQ�4XHHQV�'ULYH�
+&$�² :K\�GLG�\RX�GHFLGH�WR�PRYH�WR�/RQGRQ"
&RVLPR ² ,Q������,·G�EHHQ�LQ�$XVWUDOLD�IRU����\HDUV��DQG�RQO\�
MXVW� HDUQLQJ� HQRXJK� WR� VXUYLYH�� � ,� ZRUNHG� RQ� WKH� ZDUGV� LQ� D�
&RPPRQZHDOWK�+RVSLWDO� DQG� WRRN� HYHQLQJ� FODVVHV� DW� QLJKW� WR�
OHDUQ�(QJOLVK�DQG�FRPSOHWH�P\�HGXFDWLRQ���,�WKLQN�,�IHOW�KRPH�
VLFN� IRU� (XURSHDQ� FXOWXUH� DQG� WKRXJKW� ,� ZRXOG� IHHO� DW� KRPH�
KHUH�� DV� LW� ZDV� KDUG� WR� JHW� D� MRE� LQ� ,WDO\����
0\�ILUVW�KRPH�LQ�/RQGRQ�ZDV�LQ�1RWWLQJ�
+LOO�*DWH�QHDU�3RUWREHOOR�0DUNHW��ZKLFK�
,� ORYHG�� � ,� PRYHG� XS� WR� 1RUWK� /RQGRQ�
ODWHU�DQG�KDYH�OLYHG�LQ�P\�IODW�LQ�4XHHQV�
'ULYH�VLQFH�������
+&$�² :KHQ�GLG�\RX�VWDUW�ZULWLQJ�
\RXU�DXWRELRJUDSK\"
&RVLPR � :KHQ�,�ZDV�DERXW�����,W�WRRN�
PH�RYHU�VL[�\HDUV�RI�ZULWLQJ�DQG�VWXG\LQJ�
UHIHUHQFH�ERRNV�WR�FKHFN�XS�RQ�GDWHV�DQG�
RWKHU� GHWDLOV��0\� ERRN� FRYHUV� ��� \HDUV�
VWDUWLQJ� ZLWK� P\� FKLOGKRRG� DV� RQH� RI�
HOHYHQ�FKLOGUHQ�LQ�6HFRQGLJOLDQR��D�VPDOO�
WRZQ� RQ� WKH� RXWVNLUWV� RI�1DSOHV�� ,W� LV� D�
VRFLDO� KLVWRU\� RI� WKDW� WLPH� FRYHULQJ� WKH�
\HDUV�RI�)DVFLVW�LQGRFWULQDWLRQ��P\�EHLQJ�
FDOOHG�XS� WR� PLOLWDU\� VHUYLFH� DQG� ZKDW�
KDSSHQHG�DW� WKH� IDOO�RI�0XVVROLQL� LQ�-XO\�

������ ,�ZDV� WKHQ� VWUDQGHG�� LQ� KLGLQJ�� IRU� QHDUO\� WZR� \HDUV� LQ�
1RUWKHUQ�,WDO\�DIWHU�WKH�,WDOLDQ�$UP\�GLVEDQGHG�WKDW�6HSWHPEHU���
,W� IROORZV�P\�UHWXUQ�KRPH�WR�WKH�6RXWK�DW� WKH�HQG�RI� WKH�ZDU�
DQG�HQGV�DIWHU�P\�MRXUQH\�LQ������WR�EH�UH�XQLWHG�LQ�,QGRQHVLD�
ZLWK�P\�IDWKHU�DQG�EURWKHUV�ZKR�KDG EHHQ�-DSDQHVH�SULVRQHUV�
RI�ZDU�LQ�-DYD���,�OLYHG�WKHUH�IRU�ILYH�\HDUV�EHIRUH�JRLQJ�WR�$XV�
WUDOLD���
+&$�� :KDW�GR�\RX�GR�ZLWK�\RXU�OLIH�QRZDGD\V"
&RVLPR� � ,·P�YHU\�EXV\���,�VKRS�LQ�%ODFNVWRFN�5RDG�DQG�'DO�

VWRQ�0DUNHW�² ZKHUH�WKH�IRRG�LV�YHU\�IUHVK�
DQG�JRRG�YDOXH��,�OLYH�RQ�P\�6WDWH�SHQVLRQ�
DQG�D� VPDOO�SHQVLRQ� IURP�WKH� MRE� ,�KDG�DV�
DQ�$FFRXQWV�&OHUN�� VR� ,� GRQ·W� JR� WR� ,WDO\�
PXFK��,�WDNH�WKH�EXV�LI�LW�LV�WRR�IDU�WR�ZDON�
DQG�JR�WR�&KXUFK�RQ�6XQGD\V�DQG�OHFWXUHV�
RQ�KLVWRU\�RU�OLWHUDWXUH�ZKHQ�,�FDQ���,�ZDV�
DW�WKH�*LOOHVSLH�)HVWLYDO�D�IHZ�ZHHNV�DJR���,�
OLNH�EHLQJ�LQGHSHQGHQW���
+&$�² :KDW�QH[W"
&RVLPR� � ,·P� UHFRYHULQJ� IURP� EHLQJ� LQ�
KRVSLWDO� LQ� WKH� VXPPHU�� � ,·G� OLNH� WR�ZULWH�
PRUH�� � 2U� PD\EH� GR� VRPH� FUHDWLYH�
ZRUN�² OLNH�ZDWHU�FRORXU�SDLQWLQJ�
¶,WDOLDQ�+HDUWEUHDN�² /LIH�8QGHU�0XVVROLQL·�E\�
&RVLPR� $UULFKLHOOR�� 0LQHUYD� 3UHVV�� �������
,6%1��������������� �������
�$YDLODEOH�IURP�:DWHUVWRQHV���&26,02 :,7+ +,6 $872%,2*5$3+<



+LJKEXU\�&RPPXQLW\�$VVRFLDWLRQ
7KH�+&$� UHSUHVHQWV� UHVLGHQWV� DQG� EXVLQHVVHV�� RQ� DOO� DVSHFWV� RI�
OLYLQJ� DQG�ZRUNLQJ� LQ�+LJKEXU\�� /RZHU�+ROORZD\� DQG� )LQVEXU\�
3DUN��5XQ�E\�YROXQWHHUV� LW� UHOLHV�RQ�GRQDWLRQV��6HQG�FKHTXHV� WR�
+&$�7UHDVXUHU�����+LJKEXU\�+LOO��1���6;�PDGH�RXW�WR�+LJKEXU\�
&RPPXQLW\�$VVRFLDWLRQ�
6HQG�OHWWHUV�RU�DUWLFOHV�IRU�QH[W�LVVXH�WR�+&�1HZV�����6WDYRUGDOH�
5RDG�1���1(�RU�HPDLO�SJBOJ#KRWPDLO�FRP

3ULQWHG�	�SXEOLVKHG�E\�+&$�����+LJKEXU\�+LOO�1���6;

7��3XUG\�(OHFWULFDO
)XOO\�TXDOLILHG�(OHFWULFLDQ

-�,�%��$SSURYHG
1HZ�ZRUN�5HZLUHV�$OWHUDWLRQV

7HO����������������
0RELOH��������������
(PDLO��WSXUG\#JHQLH�FR�XN

$1'5(:6
'5<�&/($1(56

��+,*+%85<�3$5.
�������������

ZZZ�SULYDWH�FDVXDOW\�FRP
7KH�3ULYDWH�*3�6HUYLFH

7HO���������������

'XULQJ�WKH�VXPPHU«««�

7KH� IRRG� WHQW� DW� WKH� DQQXDO�*LOOHVSLH� )HVWLYDO� SURYHG� D� SRSXODU� DWWUDFWLRQ���
7R�MXGJH�E\�WKH�QXPEHU�RI�FRXQFLOORUV�RQ�YLHZ��DQ\RQH�PLJKW�KDYH�WKRXJKW�
WKHUH�ZDV�DQ�HOHFWLRQ�VRRQ���,I�WKH\�ZDQW�WR�EH�SRSXODU��PD\EH�WKH\�VKRXOG�
SURYLGH�HQRXJK�IXQGLQJ�WR�PDNH�VXUH�LW�KDSSHQV�DJDLQ�QH[W�\HDU�

03� -HUHP\�
&RUE\Q� DQG�
0D\RU� .HQ�
/ L Y L QJ V W RQH�
ZHUH� VHHQ� WR�
JHWKHU� ¶RQ� WKH�
VWXPS·� DURXQG�
)LQVEXU\� 3DUN�
EHIRUH� WKH�
*HQHUDO� (OHF�
WLRQ� � LQ� -XQH���
1R� SUL]HV� IRU�
NQRZLQJ� ZKR�
JRW�HOHFWHG�

7KH�&:8�IRXJKW�D�ORQJ�FDPSDLJQ�WR�VWRS�WKH�$OPHLGD�6WUHHW�6RUWLQJ�2IILFH�
EHLQJ� FORVHG�� �7KH\� ORVW�� VR�QRZ�\RXU�PDLO�ZLOO� DUULYH��HYHQWXDOO\�� GLUHFW�
IURP� *UHHQIRUG�� � :RUULHG� DERXW� GHFOLQLQJ� VWDQGDUGV� RI� SRVWDO� VHUYLFH"��
'RQ·W�ZRUU\��DW�OHDVW�\RX·OO�KDYH�D�FKDQFH�WR�EX\�D�IODW�ZKHQ�WKH�6RUWLQJ�2I�
ILFH�KDV� EHHQ� WXUQHG� LQWR� H[FOXVLYH�� OX[XU\� DSDUWPHQWV�� �&DQ·W� DIIRUG�RQH"��
1HLWKHU�FDQ�WKH�KXQGUHGV�RI�ORFDO�SRVWDO�ZRUNHUV�ZKRZLOO�ORVH�WKHLU�MREV�

*UHHQSHDFH� LV� ORRNLQJ� IRU� D� YROXQWHHU� IRU� RXU�
)LQDQFH�8QLW�� �:H�DUH�EDVHG� LQ�&DQRQEXU\�9LOODV��
RII�WKH�&DQRQEXU\�5RDG�1��
:RUN� RQH� GD\� SHU� ZHHN� IRU� �� KRXUV� �����������
�����WR�����
:H� FDQ� UHLPEXUVH� WUDYHO� H[SHQVHV� DQG� ��� IRU�
OXQFK� � ZH� KDYH� D� YHJHWDULDQ� FDQWHHQ� RQ�VLWH��
%DVLF�DGPLQ�GXWLHV�H�J��ILOLQJ��FKHFNLQJ�H[SHQVHV�
FODLPV�HWF��3HUKDSV�VXLW�UHWLUHG�SHUVRQ�
&RQWDFW�,DLQ�0F6HYHQ\�RQ��������������


