
.LQJ�:LONLH�ORRNV�IRU�D�QHZ�KRPH�
1HHG� D� JRRG�PRXVHU"� �2U�PD\EH� \RX�ZDQW� WR� JLYH� D� FDW� D�
KRPH"��/RRN�QR�IXUWKHU�WKDQ�-DPHV�:LONLH��D�ODUJH�EODFN�DQG�
ZKLWH�FDW�ZDLWLQJ�WKLV�ZHHN�IRU�VRPHRQH�ZKR�ZLOO�DGPLUH�KLV�
PRXVH�FDWFKLQJ� DELOLWLHV�� � 1DPHG� .LQJ� :LONLH� E\� 6FRWW�
&DUWHU�� RQH� RI� WKH� WKUHH� &DWWHU\� $VVLVWDQWV� DW� 7KH� 1RUWK�
/RQGRQ� 6KHOWHU� RI� WKH� &DWV� 3URWHFWLRQ� /HDJXH�� EDVHG� LQ�
-XQFWLRQ 5RDG�� $UFKZD\�� KH� ZLOO�
QRW� KDYH� ORQJ� WR� ZDLW� IRU� D� QHZ�
KRPH�� � ,Q� -DQXDU\� WKLV� \HDU� WKH�
6KHOWHU��ZKLFK� LV�QRW� ODUJH�E\�VRPH�
VWDQGDUGV�� UH�KRPHG� ���� FDWV�� �2Q�
DYHUDJH�DERXW����D�PRQWK��RU�����D�
GD\��DUH�IRXQG�QHZ�KRPHV�LQ�1RUWK�
/RQGRQ�� PDNLQJ� WKH� 6KHOWHU� WKH��
EXVLHVW� RI� FDW� UH�KRPLQJ� FHQWUHV� LQ�
WKH�DUHD���
7KH� FHQWUH� KDV� EHHQ� LQ� -XQFWLRQ�
5RDG� IRU� DERXW� ��� \HDUV� EXW� ORRNV�
E U D QG � QHZ� � &RPS OH W H O \�
UHIXUELVKHG� DQG� ILWWHG� RXW� LQ� WKH�
&KDULW\·V�FRORXUV�� VWURQJ�EOXHV�DQG�
\HOORZV� � HLJKW� PRQWKV� DJR�� LW� KDV�
��� VSDFLRXV� ¶WZR�VWRUH\·� FDJHV�� D�
KRVSLWDO�URRP��DQG�LQIHFWLRQ�FRQWURO�
DUHD�� DOO� PRGHUQ� DQG� YHU\� FOHDQ���
6FRWW�KDV�ZRUNHG�WKHUH�VLQFH�WKH�UH�
ILW�DQG�LV�LQYROYHG�LQ�DOO�WKH�VWDJHV�RI�
D�FDW·V�VWD\�LQ�WKH�6KHOWHU���´&DWV� DUH�
EURXJKW�WR�XV�E\�RZQHUV�ZKR�DUH�PRYLQJ�
DZD\� RU� FDQ·W� ORRN� DIWHU� WKHLU� FDW� DQ\�
PRUH�� HLWKHU� EHFDXVH� WKH� RZQHU� LV� LOO� RU� EHFDXVH� WKHLU� FLUFXPVWDQFHV�
KDYH� FKDQJHG�� � $W� OHDVW� LW� VKRZV� WKH\� FDUH� DERXW� ILQGLQJ� WKH� FDW� D�

JRRG�KRPH��E\�EULQJLQJ�LW�WR�XV���2WKHU�FDWV�DUH�IRXQG�DV�VWUD\V�DQG�
WKH�¶ILQGHU·�VLJQV�WKH�FDW�RYHU�WR�XV���7KH�ILUVW�IHZ�GD\V�D�FDW�LV�SXW�LQ�
WKH�KRVSLWDO�URRP�LQ�LVRODWLRQ�WR�PDNH�VXUH�LW�LV�FOHDU�RI�YLUXVHV���:H�
YDFFLQDWH��VSD\�DQG�WUHDW�WKH�FDW�DV�QHHGHG���7KHQ�KH�RU�VKH�LV�PRYHG�
WR� WKH�UH�KRPLQJ�DUHD�ZKHUH� WKH\�DOZD\V� VHWWOH�GRZQ�UHDOO\�TXLFNO\���
,W�LV�TXLWH�D�VRRWKLQJ�DWPRVSKHUH�² TXLHW�DQG�VSDFLRXV�µ���
7KH� 6KHOWHU� LV� RSHQ� �� GD\V� D� ZHHN� IURP� ��DP� WR� �SP���
3HRSOH� ZDQWLQJ� D� FDW� QHHG� QRW� JR� WR� D� 3HW� 6KRS� WR� EX\� D�
NLWWHQ� DV� WKHUH� LV� D� JUHDW� YDULHW\� RI� FDWV� ORRNLQJ� IRU� D� QHZ�

KRPH�� � 6RPH DUH� UDUH� EUHHGV� �
WKHUH� ZDV� D� IULHQGO\� 3HUVLDQ� ODVW�
ZHHN�DQG� VRPH� WLQ\�6LDPHVH�D� IHZ�
ZHHNV� DJR�� EXW� PRVW� DUH� GRPHVWLF�
¶/RQGRQ� EUHHG·� ² EODFN�� KXJH�
JLQJHU� ZLWK� DPEHU� H\HV�� WDEE\��
ODUJH� RU� VPDOO�� � 7KH� DGYDQWDJH� RI�
JHWWLQJ� DQ� DGXOW� FDW� IURP� D� 6KHOWHU�
OLNH� WKLV� LV� WKDW� LWV� FKDUDFWHU� LV�
NQRZQ�DQG�LWV�KHDOWK�ZLOO�KDYH�EHHQ�
FKHFNHG�RXW�
7KH� 0DQDJHU�� .DWKHULQH� 5RJHUV��
DUUDQJHV�IRU�D�YLVLW WR�WKH�QHZ�KRPH�
WR�FKHFN�WKDW�WKHUH�LV�HQRXJK�VSDFH��
WKDW� WKH� FDW� FDQ� KDYH� DFFHVV� WR� D�
JDUGHQ� RU� VDIH� RXWVLGH� VSDFH� DQG�
MXVW�WR DVVHVV�ZKDW�H[SHFWDWLRQV�WKH�
QHZ� RZQHUV� KDYH� DERXW� ORRNLQJ�
DIWHU�D�FDW�� �7KH�6KHOWHU�H[SHFWV�DQ�
DSSURSULDWH�GRQDWLRQ�IURP�WKH�QHZ�
RZQHU�WR�KHOS�SD\�IRU�WKH�YHWV·�ELOOV�
DQG�UXQQLQJ�FRVWV��

&DWV� 3URWHFWLRQ� /HDJXH�1RUWK� /RQGRQ� 6KHOWHU�� ���� -XQFWLRQ�5RDG��
1����7HO��������� ����� 2SHQ���DP�� �SP�HYHU\�GD\���

,VVXH 1R ��� $SULO ����
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$� WDON� E\� JXHVW� VSHDNHU�� DXWKRU� DQG�GRFXPHQWDU\� ILOPPDNHU�*DYLQ�:HLJKWPDQ��ZLOO� EH� WKH� IRFXV� RI� WKLV� \HDU·V�$*0�DQG�
3DUW\���&RPH�WR�WKH�$*0�WR�KHDU�ZKDW�WKH +&$�LV�XS�WR��HOHFW�D�QHZ�&RPPLWWHH�DQG�RIIHU�\RXU�VXJJHVWLRQV�IRU�IXUWKHU�ZRUN�
RU�DFWLYLWLHV���7KLV�ZLOO�EH�IROORZHG�E\�WKH�WDON�� DQG�WKHQ�ZLQH�DQG�IRRG�WR�FRPSOHWH�WKH�HYHQLQJ�
'DWH��:HGQHVGD\��WK 0D\�������$W��&KULVW�&KXUFK��+LJKEXU\�*URYH�7LPH�������IRU�����SP�VWDUW
,I� \RX�ZDQW� WR�EH� LQYROYHG�ZLWK�+&$�1HZV��4XL]�1LJKW��3ODQQLQJ�RU� DQ\WKLQJ�HOVH��SOHDVH� MRLQ� WKH�&RPPLWWHH�� �&RQWDFW�
5RELQ�+XOO��+&$�6HFUHWDU\�DW����+RUVHOO�5RDG��1���;/�IRU�LQIRUPDWLRQ��RU�ULQJ�����������
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6N\·V�WKH�OLPLW
%\�5RELQ�+XOO
/RQGRQ·V�XQHQYLDEOH�SRVLWLRQ�DV�VHFRQG�PRVW�SROOXWHG�FDSLWDO�LQ�
(XURSH��DIWHU�$WKHQV��LV�DJJUDYDWHG�E\�QRLV\��GLUW\�SODQHV��IO\LQJ�
ORZHU��PRUH�RIWHQ�DQG�PRUH�ZLGHO\�RYHU�UHVLGHQWLDO�DUHDV��7KLV�
JURZWK�LQ�DFWLYLW\�RYHU�RXU�KHDGV��KDV�EHHQ�DSSDUHQW�LQ�+LJKEXU\�
IRU� WZR� WR� WKUHH� \HDUV�� EXW� LW� ZDV� WKH� ZHHN� IROORZLQJ� WKH�
6HSWHPEHU� ��WK� DWWDFNV� WKDW� UHDOO\� EURXJKW� LW� KRPH�� )RU� WKDW�
ZHHN� WKH� VNLHV� ZHUH� FOHDU� DQG� QRLVH� OHYHOV� GURSSHG� VR�
VXUSULVLQJO\� WKDW� ,� KDG� WR� UHDVVHVV� P\� HDUOLHU� DVVXPSWLRQ� WKDW�
+ROORZD\�5RDG�� � D� EORFN� DZD\��ZDV� WKH� VRXUFH� RI�PRVW� RI� WKH�
QRLVH�LQ�P\�DUHD�
,W� EHFDPH� REYLRXV� WKDW� QRLVH� IURP� WKH VN\� LV� PRUH� LQWUXVLYH��
7KHUH� LV� WKH� VWULGHQW� QRLVH� IURP� LQGLYLGXDO� DLUFUDIW� DV� WKH\� IO\�
GLUHFWO\�RYHUKHDG�� DQG� WKH�HYHU�SUHVHQW EDFNJURXQG�QRLVH� IURP�
SODQHV�IXUWKHU�DZD\��,W�DOO�DGGV�VLJQLILFDQWO\�WR�WKH�VWUHVV�RI�OLYLQJ�
LQ�/RQGRQ�DQG�GLPLQLVKHV�RXU�TXDOLW\�RI�OLIH�
,W�VHHPV�WLPH�WR�GR�VRPHWKLQJ�DERXW�LW�DQG�WR�VXSSRUW�WKRVH�ZKR�
KDYH� EHHQ� EDWWOLQJ� IRU� \HDUV� DJDLQVW� WKH� ZRUVW� HIIHFWV� RI� WKH�
H[WUDRUGLQDU\�VLWXDWLRQ�RI�KDYLQJ�DLUSRUWV� WKDW� UHTXLUH�SODQHV� WR�
IO\�GLUHFWO\�RYHU�WKH�FDSLWDO��:H�VXIIHU�IURP�ERWK�+HDWKURZ�DQG�
/RQGRQ� &LW\� DLUSRUWV�� 3ODQHV� QRZ� FULVVFURVV� RXU� DUHD� LQ� QHZ��
H[WHQGHG�SDWKV��1RUWK�/RQGRQ�LV�QRZ�ILUPO\�RQ�WKH�IOLJKW�SDWKV��
DQG�DLUFUDIW�VWDFN�XS�DERYH�XV�LQ�D�ZD\�WKH\�QHYHU�GLG�EHIRUH�
7KHUH� KDYH� EHHQ� DQ� DGGLWLRQDO� ������� IOLJKWV� DW� +HDWKURZ
EHWZHHQ�-DQXDU\������DQG�2FWREHU�������DQG�WKH�DLUOLQHV�ZDQW�

PRUH�� QRWZLWKVWDQGLQJ� WKDW� PDQ\� IOLJKWV� DUH� JURVVO\� XQGHU�
ERRNHG�
(DUOLHU�LQ�WKH�\HDU�+&$�MRLQHG�+$&$1�&OHDU6NLHV��WKH�SUHVVXUH�
JURXS� WKDW� KDG� LWV� PRVW� SXEOLFLVHG� VXFFHVV� LQ� DFKLHYLQJ� D�
(XURSHDQ� &RXUW� UXOLQJ� DJDLQVW� QLJKW� IOLJKWV� DQG� LQ� IDYRXU� RI�
UHVLGHQWV�DURXQG�+HDWKURZ�ZKR�ZDQWHG�WR�VOHHS�DW�QLJKW��(YHQ�
LQ� +LJKEXU\� WKHUH� DUH� PHPEHUV� ZKR� DUH� SUHYHQWHG� IURP�
VOHHSLQJ�DIWHU������DP�DV�D�VZDWKH�RI�DLUFUDIW�IO\�LQ�
/DVW� ZHHN� WKH� 8.� JRYHUQPHQW� ZDV� JLYHQ� OHDYH� WR� WDNH� WKH�
(XURSHDQ�&RXUW� GHFLVLRQ� WR� DSSHDO� DQG�+$&$1�&OHDU6NLHV� GR�
QRW� H[SHFW� D� MXGJHPHQW� IRU� DERXW� D� \HDU� 0RUH� LPPHGLDWHO\�
+$&$1� &OHDU6NLHV� ZLVK� WR� JDWKHU� DOO�SDUW\� VXSSRUW� DPRQJVW�
03V�� */$� PHPEHUV� DQG� ORFDO� DXWKRULWLHV� WR� DFKLHYH� LWV� WZR�
PDLQ�JRDOV��D�EDQ�RQ�QLJKW�IOLJKWV��DQG�D�FDS�RQ�WKH�WRWDO�QXPEHU�
RI�IOLJKWV�
,I� \RX� DUH� FRQFHUQHG� DERXW� WKLV� LVVXH�� SOHDVH� ZULWH� WR� -HUHP\�
&RUE\Q� 03� DW� WKH� +RXVH� RI� &RPPRQV�� 6:�$� �$$�� DQG� WR�
*/$� PHPEHU� 0HJ� +LOOLHU� DW� 5RPQH\� +RXVH�� ��� 0DUVKDP�
6WUHHW��/RQGRQ�6:�3��3<��SRLQWLQJ�RXW�WKDW�WKLV�UHODWLYHO\�QHZ�
SUREOHP� IRU� ,VOLQJWRQ� LV� RQH� WKDW� QHHGV� WR� EH� EURXJKW� XQGHU�
FRQWURO�
3OHDVH� OHW� WKH� +&$� KDYH� D� FRS\� RI� \RXU� OHWWHU�� DQG� RI� DQ\�
UHVSRQVHV� \RX� JHW��:H� QHHG� WR� SDVV� RQ� WR� +$&$1�ZKDW� WKH�
SROLWLFLDQV�VD\�WKH\�ZLOO�GR�DERXW�DLUFUDIW�QRLVH�
9LHZ�+$&$1�&OHDU6NLHV�DW�ZZZ�KDFDQ�RUJ�XN
$Q\�FRPPHQWV��SOHDVH��WR�URELQKXOO#PDFXQOLPLWHG�QHW��

+)$�+RVWV�+LJKEXU\�+XVWLQJV
:LWK� ORFDO� HOHFWLRQV� ORRPLQJ� RQ� �QG� 0D\�� RYHU� ��� SHRSOH�
DWWHQGHG�D�KXVWLQJV�DUUDQJHG�E\�+LJKEXU\�)LHOGV�$VVRFLDWLRQ�IRU�
WKH�QHZ�WKUHH�PHPEHU�ZDUG�RI�+LJKEXU\�(DVW�
%RXQGDU\� FKDQJHV� PDNH� WKH� RXWFRPH� LQ� WKLV� ZDUG� PRUH� WKDQ�
XVXDOO\ XQFHUWDLQ��DQG� VXFFHVVIXO� FDQGLGDWHV�ZLOO� ILQG� D�FKDQJHG�
V\VWHP�RI�ORFDO�JRYHUQPHQW�LQ�WKH�7RZQ�+DOO���
,QVWHDG� RI� D� GHSDUWPHQWDO� VWUXFWXUH� JRYHUQHG� E\� FRPPLWWHHV��
WKHUH� ZLOO� EH� D� VPDOO� H[HFXWLYH� ERG\� WDNLQJ� DOO� WKH� GHFLVLRQV��
ZKLOVW� PRVW� PHPEHUV� DUH� FRQVLJQHG� WR� ZKDW� LV� RSWLPLVWLFDOO\�
WHUPHG� D� ´VFUXWLQ\µ� IXQFWLRQ�� �1RERG\� KDV� H[SODLQHG� KRZ� WKLV�
ZLOO�ZRUN�LQ�SUDFWLFH�
$GYRFDWHV� RI WKH� QHZ� V\VWHP� FODLP� LW�ZLOO� VWUHDPOLQH� GHFLVLRQ�
PDNLQJ�DQG�DOORZ�ZDUG�FRXQFLOORUV��IUHHG�IURP�KDYLQJ�WR�GHIHQG�
&RXQFLO�GHFLVLRQV���WR�UHSUHVHQW�WKHLU�FRQVWLWXHQWV�EHWWHU�

&ULWLFV�SUHGLFW�D�VPDOO�FOLTXH�RI�SDUW\�ERVVHV�WDNLQJ�RUGHUV�IURP�
:KLWHKDOO�� VODYLVKO\� IROORZLQJ� EDG� DGYLFH� RI� &RXQFLO� 2IILFHUV�
DQG�WKH�GLFWDWHV�RI�JUHHG\�GHYHORSHUV��ZKLOVW�SUHWHQGLQJ�WR�WDNH�
LPSRUWDQW�GHFLVLRQV�RQ�EHKDOI�RI�´WKH�SHRSOHµ�
&\QLFV�VD\�WKLV�ZRXOG�EH�GRLQJ�QR�PRUH�WKDQ�EULQJLQJ�WKH�UXOHV�
RI�ORFDO�SROLWLFV�LQWR�OLQH�ZLWK�ORQJ�VWDQGLQJ�UHDOLW\���

*RYHUQPHQW�VWHSV�RQ�&RXQFLO·V�WRHV
*RYHUQPHQW�2IILFH�IRU�/RQGRQ�KDV�EORFNHG�DSSURYDO�RI�,VOLQJWRQ·V�
QHZ�8QLWDU\�'HYHORSPHQW�3ODQ��7KDW�LV�WKH�GRFXPHQW�VHWWLQJ�RXW�
WKH�&RXQFLO·V�ODQG�XVH�SROLFLHV�IRU�WKH�QH[W�ILYH�\HDUV�
7KH�REMHFWLRQ ZDV�RYHU�WKH�QXPEHU�RI�KRPHV�WR�EH�EXLOW���$IWHU�
ORQJ�ZUDQJOHV�RYHU� WKH�QXPEHUV�� WKH�&RXQFLO�KDG�SURPLVHG� WR�
GHOLYHU� ������ XQLWV� RYHU� ILIWHHQ� \HDUV�� 7KH� JRYHUQPHQW� QRZ�
ZDQWV��������� �:KDWHYHU� WKH� ILJXUH�� WKH�FKDQFHV� DUH� LW�ZLOO�EH�
H[FHHGHG�� DV� GHYHORSHUV� UHJXODUO\� JHW� DZD\� ZLWK� VFKHPHV� IDU�
PRUH�GHQVH�WKDQ�QHFHVVDU\�WR�PHHW�WKH�WDUJHWV��
+RZHYHU��DV�WKH�&RXQFLO�SRLQWV�RXW��ZH�VKDOO VKRUWO\�UXQ�RXW�RI�
RIILFHV�DQG�IDFWRULHV�WR�UHGHYHORS���$W�WKDW�SRLQW��HLWKHU�ZH�VWRS��
RU�ZH�VWDUW�WR�NQRFN�GRZQ�DOO�WKH�WZR�DQG�WKUHH�VWRUH\�WHUUDFHV�
LQ�IDYRXU�RI��WRZHU�EORFNV�
:KDW� QRERG\� UHDOO\� NQRZV� LV� ZKHWKHU� SUHGLFWLRQV� IRU� WKH�
JURZWK�LQ�KRXVHKROGV DUH�UHDOLVWLF���7KH�DVVXPSWLRQ�LV�WKDW�PRUH�
DQG�PRUH�SHRSOH�ZLOO�OLYH�RQ�WKHLU�RZQ�DQG�GR�VR�LQ�WKH�6RXWK�
(DVW���,I�PRVW�RI�WKH QHZ�KRPHV�DUH�WLQ\��/RQGRQ�IODWV�DQG�WKHUH�
LV�QR�SROLF\� WR�EXLOG� IDPLO\�KRPHV�DQG�PRYH� MREV� WR�SURYLQFLDO�
FLWLHV� WR� UHOLHYH�RYHUFURZGLQJ��ZH�PD\�KDYH� OLWWOH�FKRLFH�� DQG�
WKH�SUHGLFWLRQV�ZLOO�EH�VHOI�IXOILOOLQJ���
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+&$�LQWHUYLHZV�7KH�5HYG�-RKQ�/LWWOHZRRG��9LFDU�IRU�WKH�ODVW����\HDUV�
RI�&KULVW�&KXUFK��+LJKEXU\�
+&$� ² :K\� GLG� \RX� FKRRVH� WR� PRYH� WR� &KULVW�
&KXUFK"
-RKQ ² ,·G� VSHQW� ��� \HDUV� LQ� 3HWHUERURXJK�� ZKLOH� WKH� WRZQ�
GRXEOHG�LQ�VL]H�GXULQJ�WKH�7KDWFKHU�\HDUV��DQG�RXU 3DULVK�ZDV�D�
ODUJH� DQG� YHU\� EXV\� RQH�� � ,�ZDQWHG� WR�PRYH� RQ�� EXW� ,� QHYHU�
WKRXJKW� ,·G�FRPH�WR�/RQGRQ�² EHLQJ�D�<RUNVKLUHPDQ�� � ,W�ZDV�
PHHWLQJ�WKH�SDULVKLRQHUV�ZKLFK�FKDQJHG�P\�PLQG���7KH\�ZHUH�
ZRQGHUIXO� ² D� \RXQJ� JX\�ZLWK� D� SXQN� KDLUFXW�� D� UHWLUHG� ODG\�
0LVVLRQDU\�DQG�HYHU\�NLQG�LQ�EHWZHHQ�² D�UHDOO\�GLVSDUDWH�DQG�
LQWHUHVWLQJ� VHW� RI� SHRSOH�� DQG� \HW� DOO� JHWWLQJ� RQ� WRJHWKHU� DQG�
ZLWK� D� JUHDW� ORYH� IRU� WKHLU� FRPPXQLW\�� � ,� WKRXJKW� ¶:RZ��
:RXOGQ·W�LW�EH�TXLWH�IDVFLQDWLQJ�WR�FRPH�DQG�ZRUN�ZLWK�WKHP�·�
+&$�² :KHQ�GLG�\RX�WUDLQ�IRU�WKH�
0LQLVWU\"
-RKQ ² ,� ZDV� LQ� P\� HDUO\� ��V� ZKHQ� ,�
ZHQW�WR�5LGOH\�+DOO��&DPEULGJH�WR�VWXG\�
7KHRORJ\���)RU��� \HDUV�EHIRUH�WKDW�,�ZDV�
D� &KDUWHUHG� 6XUYH\RU� LQ� DQ� DJULFXOWXUDO�
SUDFWLFH� EDVHG� LQ� <RUN�� �:H� UDQ� FDWWOH�
DXFWLRQV�� YLVLWHG� IDUPV� ² UHDO� PXG� DQG�
JXP� ERRW� FRXQWU\�� � 2QFH� ZKHQ� ,� ZDV�
WU\LQJ� WR� VWRS� VRPH� FDWWOH�� D� IORFN� RI�
VKHHS� FKDUJHG� DW�PH� IURP� WKH� EDFN� DQG�
NQRFNHG�PH�RYHU���7KH�FDWWOH�ZHUH�YHU\�
FDUHIXO�DQG�VWHSSHG�QHDWO\�RYHU�PH���$OO�
TXLWH�GLIIHUHQW�IURP�P\�OLIH�DV�D�9LFDU�
+&$� ² :KDW� PDNHV� XS� \RXU�
ZRUNLQJ�GD\�QRZ"
-RKQ ² ,�KDYH�D�IDQWDVWLF�MRE���,W·V�DOZD\V�

YDULHG���0HHWLQJ�SHRSOH�RXWVLGH�RI�WKH�OLIH�RI�WKH�&KXUFK�ZKHQ�
WKH\�DUH�LQ�FULVLV�RI�VRPH�NLQG��LV�RQH�SDUW�RI�LW���7KH�9LFDUDJH�LV�
SUHWW\�SURPLQHQW�DV�D�EXLOGLQJ�DQG� LQ� LWV�SRVLWLRQ�RQ�WKH�PDLQ�
URDG��DQG�VR�LV�WKH�&KXUFK��VR�P\�GRRUEHOO�ULQJV�UHJXODUO\�ZLWK�
SHRSOH� ZDQWLQJ� WR� WDON�� � (YHQ� WKRXJK� WKH� &KXUFK� KDV� EHHQ�
PDUJLQDOLVHG� QRZDGD\V�� LW� LV� LQWHUHVWLQJ� WKDW� VRPH� SHRSOH��
XQFRQQHFWHG�WR�&KULVW�&KXUFK��VWLOO�VHH�WKH�&KXUFK�DV�D�VRXUFH�
RI�KHOS��7KHQ�WKHUH�DUH�WKH�¶+DWFKHV��0DWFKHV�DQG�'LVSDWFKHV·�
WR�FRQGXFW�� �$QG�ZRUN� LQYROYHG� LQ�DOO� WKH�JURXSV�DQG�FRXUVHV
WKH�&OHUJ\�DQG�RXU�YROXQWHHUV�UXQ��,�WHQG�WR�ILQG�WKDW�HYHQ�LI�,�
SODQ�P\�GD\� FDUHIXOO\�� E\� WKH�HYHQLQJ� ,�KDYH�GHDOW�ZLWK�RWKHU�
PDWWHUV� DQG� PD\EH� GRQH� QRQH� RI� WKH� ZRUN� ,·G� LQWHQGHG����
$OWKRXJK� ,� OLYH�RQ�P\�RZQ��P\� MRE� LQYROYHV� VSHQGLQJ� DOO�P\�
WLPH�ZLWK�RWKHU�SHRSOH�DQG�DV�,�VDLG�HDUOLHU��WKH�SHRSOH�KHUH�DUH�
D�ZRQGHUIXO�PL[WXUH�

+&$�²:KDW·V�QH[W�LQ�\RXU�OLIH"
-RKQ � ,W·V� UHWLUHPHQW� LQ�2FWREHU�� � ,� FRXOG�
VWD\�RQ�DQRWKHU�ILYH�\HDUV�EXW�,·YH�GHFLGHG�WR�
JR� EDFN� WR� <RUN�� ,·P� JRLQJ� WR� VHH� LI� WKH�
%LVKRS� ² DV� LW·V <RUN� WKDW� PHDQV� WKH�
$UFKELVKRS� � ZDQWV� VRPH�ZRUN� IURP�PH�� � ,�
WKRXJKW� ,·G� YROXQWHHU� ������ ZHHNV� D� \HDU���
$QG� ,�ZDQW� WR�ZULWH� D� ERRN��PD\EH� D� QRYHO��
EXW�GHILQLWHO\� D� ERRN�RQ� WKH� WKHPH�RI� ¶)URP�
ZKHUH��QRZDGD\V��GR�ZH�JHW�RXU�HWKLFV"·��:H�
DUH�D�JHQHUDWLRQ�WKDW�GHSHQGV�RQ�¶IHHOLQJV·�DV�D�
JXLGH� DQG� ,� GRQ·W� WKLQN� WKLV� LV� JRLQJ� WR�ZRUN�
DQ\� PRUH�� ,·G� OLNH� WR� H[SORUH� WKDW�� � 6R� ,·P�
ORRNLQJ�IRUZDUG�WR�WKH�QH[W�VWDJH�RI�P\�OLIH�
&KULVW� &KXUFK� LV� UXQQLQJ� D� *ROGHQ� -XELOHH� 6WUHHW�
3DUW\� RQ� -XQH� �QG E\� WKH� &ORFN� 7RZHU�� � 0DLQ�
0RUQLQJ�6HUYLFH�LV�DW���DP�HYHU\�6XQGD\���

:K\�+LJKEXU\"««��:K\"��:KHQ"��:KDW�QRZ"��:KDW�QH[W"

:KDW�D�QLJKW���%\�/LV�<RUNH�
2YHU� WKLUW\� H[SHUWV� RQ�D� YDULHW\�RI� WRSLFV� FRQYHUJHG�RQ� WKH�
(FRORJ\� &HQWUH� RQ�
0DUFK� ��WK IRU� +&$·V�
ILUVW�TXL]�QLJKW�
7KH� WHDPV� WKRURXJKO\�
HQMR\HG� HDYHVGURSSLQJ��
O L S � U H D G L Q J ��
EURDGFDVW LQJ� ID OVH�
DQVZHUV� DQG� JHQHUDOO\�
FRQVSLULQJ� DJDLQVW� HDFK�
RWKHU� WR� JDLQ� WKH�
DGYDQWDJH�
'XULQJ� D� PXFK� QHHGHG�
KDOI�WLPH� EUHDN� DQG�
R S S R U W X Q L W \ � W R�
UHSOHQLVK� JODVVHV�� WKH�
TXL]� PLVWUHVV� PXVHG�

ZKHWKHU� D� FODVV� RI� WKLUW\� WHHQDJHUV� ZHUH� LQ� IDFW� HDVLHU� WR�
PDQDJH�
7KHUH�ZHUH�LQHYLWDEO\�JRRG�QDWXUHG�GLVSXWHV�RYHU�DQVZHUV�WR�

WKH� RFFDVLRQDO� DPELJXRXV�
TXHVWLRQV� DQG� SURWHVWV�
ZKHQ� WKH�FRUUHFW� VSHOOLQJ�
RI� QDPHV� ZDV� LQVLVWHG�
XSRQ� EXW�� DV� DOZD\V� LQ�
VXFK� FLUFXPVWDQFHV�� WKH�
TXL]�PLVWUHVV�KDG�WKH�ILQDO�
VD\� �DQG� DQ� RSSRUWXQLW\�
WR�KDYH�VRPH� IXQ�DQG�JHW�
KHU� RZQ� EDFN� RQ�
TXHUXORXV FRQWHVWDQWV���
7KH� ZLQQLQJ� WHDP� ZHUH�
URXQGO\�DSSODXGHG�
2QH� TXHVWLRQ� UHPDLQHG�
XQDQVZHUHG��:KHQ� LV� WKH�
QH[W�TXL]�JRLQJ�WR�EH"��
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+LJKEXU\�&RPPXQLW\�$VVRFLDWLRQ
7KH�+&$�UHSUHVHQWV�����UHVLGHQWV�DQG�EXVLQHVVHV��RQ�DOO� DVSHFWV�
RI�OLYLQJ�DQG�ZRUNLQJ�LQ�+LJKEXU\��/RZHU�+ROORZD\�DQG�)LQVEXU\�
3DUN��5XQ� E\� YROXQWHHUV� LW� UHOLHV� RQ�GRQDWLRQV�� 6HQG� FKHTXHV� WR�
+&$�7UHDVXUHU�����+LJKEXU\�+LOO��1���6;�PDGH�RXW�WR�+LJKEXU\�
&RPPXQLW\�$VVRFLDWLRQ�
6HQG�OHWWHUV�RU�DUWLFOHV�IRU�QH[W�LVVXH�WR�+&�1HZV�����6WDYRUGDOH�
5RDG�1���1(�RU�HPDLO�SJBOJ#KRWPDLO�FRP

3ULQWHG�	�SXEOLVKHG�E\�+&$�����+LJKEXU\�+LOO�1���6;

$1'5(:6
'5<�&/($1(56

��+,*+%85<�3$5.
�������������

FOR SALE  French Alps. Apartment. 
Sleeps 6. View of lake and mountains. 
Walk to ski slopes. Pretty village. 1 
hour Geneva Airport, very near Evian.
£38,000. Tel: 7935 0113 (work hours) 
or 7359 1980.

7+(�2/,9(�75((
*UHHN�7DYHUQD

8VH�WKH�HQFORVHG�YRXFKHU��
WR�VDPSOH�WKH�ILQHVW�KRPH�

PDGH�FXLVLQH
���D�E�%ODFNVWRFN�5RDG��RQ�WKH�FRUQHU�RI�
0RXQWJURYH�5RDG���7HO���������������

����%ODFNVWRFN�5RDG��1��
7HO���������������

1HZ�DQG�XQXVXDO�*LIWV�DW�DIIRUGDEOH�SULFHV
2XU�IXUQLWXUH�PDNHUV�SURGXFH�RXU�RZQ�WDEOHV��
PLUURUV�DQG�ERRNVKHOYHV�HWF���:K\�QRW�KDYH�

VRPHWKLQJ�PDGH�MXVW�IRU�\RX"
2SHQ�� )ULGD\� �����DP�� ����SP

6DWXUGD\�������DP������SP
6XQGD\� �����DP�� ����SP

6SHQG�����DQG�JHW����YRXFKHU�WRZDUGV�
\RXU�QH[W�SXUFKDVH

$�/HWWHU�IURP«
*LOOLDQ�<RXQJ
,�DP�ZULWLQJ�ZLWK�D�TXHVWLRQ�IRU�\RXU�UHDGHUV�DERXW�P\�SHW�URELQ���
$V�D�IOHGJOLQJ�LW�XVHG�WR�HDW�RXW�RI�P\�KDQG���:KHQ�,�KHDU�LW�FDOO��,�
FDOO� EDFN� DQG� LW� FRPHV� WR� PH� IRU� IRRG�� � :H� FRQYHUVH� DQG� QRG�
KHDGV�� ,�DP�OHDUQLQJ�¶URELQ·�
$W�SUHVHQW�D�JUHDW�GHDO�RI�EXLOGLQJ�LV�JRLQJ�RQ���7KH�PDWH�VLWV�LQ�WKH�
WUHH� NHHSLQJ� DQ� H\H� RXW� IRU� GDQJHU�� FDWV�� HWF��0\� IULHQGFDUULHV�
OHDYHV�DV�ODUJH�DV�LWVHOI�WR�D�JUHHQ�VKUXE�LQ�WKH�QH[W�JDUGHQ���´$Kµ��,�
VDLG� WR�P\VHOI�� ´7KDW� LV� ZKHUH� WKH� QHVW� LV� JRLQJ� WR� EHµ�� EXW� WZR�
GD\V��DJR�ZKHQ�,�ZDV�RXWVLGH��WKH�URELQ�KRSSHG�LQWR�D�JDS�EHWZHHQ�
WKH� ELWV� RQ� WKH� NLWFKHQ�ZLQGRZ� VLOO�� � ´:KDW·V� LW� GRLQJ� WKHUH"µ�� ,�
WKRXJKW�
:KHQ� ,� ORRNHG�DJDLQ�� ,� VDZ�D�QHVW� IXOO\�EXLOW�RQ�WKH�ZLQGRZ�VLOO���
7RGD\�WKH�QHVW�ZDV�RFFXSLHG�ZKLOH� ,�ZDV�ZDVKLQJ�XS�� �7KH�URELQ�
ZDV� IXOO\� DZDUH� RI� P\� SUHVHQFH� DQG� ORRNHG� DW� PH� ZKLOH� ,� ZDV�
WDONLQJ� WR� LW�� � ,W� VKRZV� D� UHPDUNDEOH� OHYHO� RI� WUXVW� LQ� PH�� � 0\�
TXHVWLRQ�LV��´+RZ�XQXVXDO�LV�WKLV�EHKDYLRXU"µ

+&$�QHHGV�YROXQWHHUV
*HWWLQJ� WKLV� QHZVOHWWHU� WRJHWKHU� WDNHV� D� ORW� RI� HIIRUW� IURP�PDQ\�
SHRSOH�� VR�PDQ\� WKDQNV� WR� WKH� UHJXODU�EDQG�RI� IROGHUV��HQYHORSH�
VWXIIHUV� DQG� GHOLYHUHUV�� � $VZH� JURZ� WKH� WDVN� JHWV� ELJJHU�� VR�ZH�
QHHG� PRUH� SHRSOH� WR� KHOS�� � ,W·V� QRW� D� ELJ� FRPPLWPHQW� DQG�
GHOLYHULQJ�LV�JRRG�H[HUFLVH���3KRQH������ ����� LI�\RX�ZRXOG�OLNH�WR�
KHOS�� RU�ZULWH�

5HF\FOH�\RXU�ROG�FRPSXWHU�
,PSHFXQLRXV� UHIOH[RORJLVW� DQG� DXWKRU� KDV� GRQH� WKH FRPSXWHU�
FRXUVH�DQG�QRZ�QHHGV�D�FRPSXWHU� WR�XVH�DW�KRPH�� � ,I�\RX�KDYH�D�
UHWLUHG�:LQGRZV����PDFKLQH�WDNLQJ�XS�VSDFH��ZK\�QRW�SDVV� LW�RQ�
WR�D�GHVHUYLQJ�KRPH"��3OHDVH�ULQJ�1LNNL��7HO�����������

6KRSNHHSHU�DWWDFNHG�� 'LG�\RX�VHH�
DQ\WKLQJ"
<RX� PD\� KDYH� VHHQ�LQ� WKH� ORFDO� SDSHUV� DERXW� WKH� UHFHQW� VHULRXV�
DVVDXOW� RQ� 3HWHU� 7KRURJRRG�� WKH� RZQHU� RI�6RXQGV� 7R� *R�PXVLF�
VKRS��RQ�WKH�FRUQHU�RI�+ROORZD\�5RDG�ZLWK�'UD\WRQ�3DUN�
3HWHU�DQG�KLV�ZLIH�KDYH�EHHQ�+&$�PHPEHUV�IRU�VHYHUDO�\HDUV�DQG�
3HWHU�LV�VRPHRQH�ZKR�DOZD\V�VSHDNV�XS�IRU�RWKHUV�DQG�FDUHV�DERXW�
WKH�DUHD�DQG�DERXW�KLV�IHOORZ�WUDGHUV���+H�LV�¶VWDEOH·�LQ�KRVSLWDO�DQG�
KLV�ZLIH�LV�NHHSLQJ�WKH�VKRS�RSHQ��ZLWK�KHOS�IURP�KHU�IDPLO\�
0UV� 7KRURJRRG� VDLG�� ´7KH� WLOO� WKDW� ZDV� VWROHQ� LV� YHU\� KHDY\�²
VRPHRQH�PXVW� KDYH� VHHQ� VRPHWKLQJ��PD\EH� DV� WKH� WLOO�ZDV� WDNHQ�
RXWVLGH�� �:H�GLGQ·W�KDYH�HQRXJK�FRYHUDJH�DERXW� WKLV�EHFDXVH�WKH�
4XHHQ�0XP·V�GHDWK�WRRN�XS�DOO�WKH�ORFDO�DLU�WLPH�µ
7KH� SROLFH� QHHG� WR� KHDU� IURP� DQ\RQH�ZKR�ZDV� LQ� WKH�+ROORZD\�
5RDG� QHDU�6RXQGV�7R�*R�DW� DERXW� ����SP� RQ�*RRG�)ULGD\�� � 5LQJ�
+ROORZD\�&,'���������������


